APMEVOTTOUAOG

Mnviaia voulKn eniBewpnon
ExbiGeTal ano Tov
AIKNYOPIKO ZUAAOYO
©eocoalovikng

12 ETOL 560
AEKEMBPIOEL 2002

ANATYINIO

©EIZAAONIKH 2002



H IIAPOXH IMIZTQEIEQN AHO TA MEAH TOY
XPHMATIETHPIOY AZION AGHNQN XE EIIENAYTEZL I'TA TH AIENEPI'EIA
XPHMATIETHPIAKQN LYNAAAAT'QN (MARGIN ACCOUNT)
XPHMATIXTHPIAKEL LYNAAAATEL TOIX METPHTOIX XQPIX IIIXTQLXH

Tewoyiov Xovo. Haldln, Awmnydoov

EIZATQI'H

H svvarétnto napoxtic miotdoemv and o uéin
tov Xpnuotiotnpiov ALidv ABNvéV npog Tovg Te-
AGTEG TOVG HE OKOTG 11 SIEVEPYEIOD YPMUATIGTN-
ploxdv cvovaAiiaydv (margin account) puBpicTnke
o TpdTN Qopd pe 1o v. 2843/2000 («Exovyypovi-
OUOG TOV LPNUOTICTNPLOKOV GUVOALLYDV, EIC0-
YOYY ETOPLOV ENEVOVGEDV GINV TOVIORGPO VOLL-
Mo oto Xpnuoartiotiplo A&idv ABnvdv xon aAreg
Satéeiy ®EK A 219/12.102000)'. To poviéro
nopoyfic ToTdoe®V Tov EREAEYN Y1 TNV EAATVIKY
ayopd elvon avdroyo pe exelva mov epappdlovion
S1edvide, 18ing otig HILA. H mapoy motdcewv
BéPona oe emevduTég Y T dievépyeln XpMUOTL-
oTNPoKdV ouvorlaydv aroterel Tov Arydtepo o-
TOTEAECUUTIKO TPOTO EAEYYOL 1ING TPOGPOPALC
ypirotog and tnv kevipik tpanelo. Ztnpileton
G‘cn‘ vevikf apyf xotd tnv omola n' nictoon &i-
detor pévov xatémyv oyxetikic éyypaong ovupo-
ong petalb pEAovg kot meAdtn kot eQ4GOV O Te-
Aevtaiog mopéyel 610 nérog aviictolyn e€acod-
Aton tne mictoong, exi tng onolag veioTaTol vO-
po evéyvpo vép tov uélovg. H Gecuoeé’cncnz, uE

1. «<H €éievon tov margin account eixe yiver aviwkeijevo
dnpdorag cviritnong apketd xpévo mpv ond 10 Zentép-
Bpro tov 2000 (xpovodroyio. ovlitnong otn Bovkd xon
yiipiong tov v. 2843/2000). H cvlvtnon ekeivy pag eixe
neploprotel o I KUPIME SNUOGLOYPAPIKT] KO KATA TO
paArov 1 frtov em@ovelakt evaoyéinon pe 1o 6€ua -
ue v eEaipeon 1oV mopepfdocmv kot Tpotdcenv tov EME
XA ot0o miaico g apudédiag xoivofovievtikrg emi-
tponric. Mévo petd tnv yiigion ton vouou Kol T UETO-
YEVEGTEPT TPOETOLUOGIN YO TNV OPLOTIKY EQAPROYT] TOV
Becuol, £yvay xOTavonTég S1AQopEg ONUOVIIKEG TAEVPES
o kot varfpEay rolvnoikideg AvTidpd.oelg Kol TPOTAoELS
®¢ Tpog di1dpopo onueia TOv ANTOVTIAL TNG VIOBETHONCG,
Aettovpyiog ko xpnowétnidg tov. Ov kabvorepricelg
oTég BoL TpéNer Vo, anod0B0UV GE YEVIKGTEPT OVOPULS-
™mMTa TG eAAnvIKYg xpnuoTieTnplakts oyopds Tapd e
o,1id1inote dAko». (BA. Mdvov Zeicdylov, Stknyépov, oeh.
14, «XO» NofuBpiog 2001, Tevyxog 1 «Zvvaihayég mept-
Owpiov margin trading. To 6eopiké mAaicion).

2. T to xupimg Beopcd mAaico margin account Préme:
N. 2843/12.102000 (®EK A" 219/12.10.2000), 6nwc tpomo-

Ag,uavdnov}.(;g 2002, 12

oxetikég anopdoelg TN Emtponric Keparooyo-
pd¢ ko tng Tparélng EALGd0G, T Suvatdtntog
nopoyxtc mictwong and péin tov XAA vy T
Sevépyelo %pMUOTIGTNPIAKOV GOVUAAAYDV TPOG
TOVG MEAGTEG TOVG (margin account) anoterel Pa-
c1k6 BriLo exGLYYPOVIGUOD TNG KeEPadorayopds. H
devépyelo YPNUATIGTNPIUKAY GUVOALAYDV e Ti-
oTOon SLUPArAiel o1tV arotelecuotiky drayeipt-
oM EMEVILTIKAOV K1VEBVEOV 0ALE kol 611 Sroipdverd,
Kol 6TofepdTNnTa TNG AYOpac, mapEéxovtog In du-
voTOTNTO 6TOoVG emevdvtég v mpocapidlovv Ko-
TAAANAO TG eReVOVTIKEG TOVG BECELg o€ GuVOTiKEC
afeparotntoc. H 8ecpofétnon tng dievépyerog ou-
voAiroydv enl motdoer aviikadrotd £vo dTuno
Kol Gvapyo KaBecTdg Tapoynic ticTmdeng 1o o1toio
061ynce 610 TPOPANULE TOV «KOKKIVOV KOSTKOW
ko e€€Bece 1660 Tovg eMeVILTEG GGO KOl TIG ETAU-
plec mov mopeiyov TGTOTIKES SLEVKOAOVGELS GE
TEPLTTOHE Ktv86v00<;3.' To xabeatdg mov £xel Oe-
oniotel TOpo TEPLAOUPAVEL KAVEVEG TTOLPAKOAOHVOT-
ONG TOV TLGTOGEMV KL EAEYYXOL TOV KIVIHVHOV TOL
avoroppdvovton pécm ontdv. Zvvtekel 1idn efv-
YWVTIKG 611 Aettovpyia tng YPNUOTIGTNPLOKNG
ayopdg'.

rowOnke pe to v. 2892/9.3.2001.

Anéopaon 2/213/28.32001 tov AX tne Emtpomiig Kegoa-
Aowyopdg (DEK B 480/26.4.2001), 6nmwe tpomonoiénke
ue v anéeocn 11/215/10.5.2001 (OEK B 667/31.5. 2001).
Andéoacn 1/215/1052001 tov AZ tng Emtponiic xeoo-
Aotayopdi, pe Bépa «Tpomormoinon Kavoviopos X.A.Tx,
Y& apbu. 2474/31.5.2001, Mpdén tov Arownty tng Tpdi-
nelog e EArddog (QEK A" 110/1.6.2001).

3. PuWwég alhoyic Oa éieya 611 £pepe oTOL 16T TOL EMIKPAL-
TOUCOV OTIG XPTNUATICTNPIOKEG SUVOALAYEG GT1 ZOQOo-
KA€0v¢ M KoB1Epwon Tov margin account, KoOHG ExAerce
0 «O€pOg> OTIC OYOpPEg UETOYOV kol OTn SokpdInom
aVTOV YL S1UCTHUO REPLGGGTEPO TOV TPLHV MNUEPDV.

4. BA. Etrficwo Exbeon 2001 Emurpontic Keporoayopds. H
xp1ion e dvvatétnTog margin account and ta LEAT TOL
XAA eivor wkavoromtiky. 1o téhog Tov 2001, 0 apbudg
tov ev evepyeia copufdosov mapoxfc mictwong rtav
nepinov 3.000 cvuPdoeig ko 1 cvvolikn a&io Tov yop-
To@uAakiov aceareiog and cuvaliayis ue nictoon frav
654 81g dpy. (192 exat. Evpd) nepimov (cer. 69). Eniong,
néxpt To TEA0G TOV £TOVG GUVOALKE 25 amé 1o 42 Méhn
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Ta TGTOTIKG 18p0UaTo TOV £dpevoLY GTHV E\-
AGS0o Pmopody Kol aTd Vo TapEovV TG KVpleg
(Myn ko SwPiPoon eviordy Yo Loyaprocpuo
el TV TOVE) Kol TOPENOUEVES eneVOVTIKEG VTT-
pecieg tov apdpov 2 mop. 1 ko 2 1ov v. 2396/96
(6.p8po 21 mop 1 1OV V. 2396/96). Aniodn mopéyetol
ané 1o vouo to Sikafopa onig Tpdneleg va Aer-
tovpyodv og EITEY. Q¢ yvootdv oné v 1.1.2000
o Tpdrnelec xovy TNV guxEpEI VI yivovioun Ko
uéin tov XAA (ap6po 18 mop. 5 tov v. 2396/96).
Ed8d oxpipdc eotidleton n €viovy avnovyio Tov
TMEXA, 611 1e TV ko8i€pocn tov 0ecHob margin
account, dniadh g nopoyiic TCTOCEDV G neMG-
teg emevdLTEC Y100 OYOpdL petoydv, 1o TGTOTIKG
18pvuote B Xopnyovv oTig HUYOTPIKEG TOVG TPOL-
nefixég AXE evvoikGtepoug Sépovg daveiov Yo
ayopd. HETOXOV G€ MEAGTEG TOVG enevdutéc, and
6,11 otig 1dwwtikég AXENEY (apdpo 2 map. 6 Tov
v. 2843/2000Y’.

Topeovo pe o v. 2396/1996 («Emevdutikég vAn-
pecieg oTov TOUEN TOV kvntdv afidy, endprela
13{mV KEQOAOI®VY TOV EXTYEPNGEOV TO.POYNHG EMEV-
SUTIKAV LENPESIOY KOUL TOV TLOTOTIKGOV 13poudTov
Ko Grheg petoxéor), o1o Apbpo 2 map. 2 8. ¥
opiteton: «Ilopenduevn Enrevéutiky Yrnpeoio: O-
nowdToTE OUNd TIG KUTOTEP® vEnpeciec TOL TO-
PEYOVTOL TPOG ENEVOVTEG ....n v Hopoyt metdoenv
1} daveimv oe emevévTég TPog Stevépyero, GUVOAROL-
vov oe tithovg mov aznapidpodvTor oty mop. 1
10V TOPGVTOG GPOPOV, EPECOV OTIG cuvorAaYES
avtéc mopeuPaireton n emyeipnon M ornoio Topé-
xelL v Tiotoon M 1o Savewo. H Tparela tng
EAAGdog dvvatol vo 9é1e1 KOVOVEG Y10, TNV TaPOXT
notdoemv xou doveiov arnd Tig EIIEY oe enevdL-
T£¢, COUQOVA [LE 10 TpoNyoouEVO edAPLO>. TOUP®-
VO I TO TOPeREvVE, M nopoyt motdoeov 1 da-
veiov 6Toug emevdvtég Yo T devepyela GUVOA-
AoydV e OVTIKEIREVO YPNUOTOTCTOTIKG péoa,
£pOGOV GE OVTEG TIG covorlayés mopepPdiietan
1 emyeipnon Tov wapEYEL v tictoen 1 1o dGvelo,
eivon Topendpevn Enevdvtiki Ym]pecl’(xﬁ.

tov XAA, mov uvnéBoiav oxetKy yvwotonoinon otnv
Emitpont Kepoiowayopds, Spactnproroiibnkay 610 véo
feopnd (oeh. 76). h

5. BM ewayoyd Iewpyiov Haddln, «H EAAE», Exddoeig
Zdaxxovia, Arpitiog 2002.

6. O v. 2396/96 vioBetei 11 Suwdkpion petogl KiprOv Ko
TOPENOUEVOV EREVIVLTIKGOY vRNpectdV. Kipleg Erevdvti-
x£g /Ynnpscsiag: o. Afyn xou Swfifocn evioddv Yo
KOTAPTION SuVoALOYDV eRL EVEG 1 TEPLGTOTEPOV YPTLO-
:?:):ctmtl.Kév péowv: Kivntég afieg kot pepidioe OZEKA,

OLG NG XpMHATOYOpds, T{TAOVE TpoBecpIaKdY XpN-
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To margin account 7 margin trading mope€yel
otovg emevdutég Tn dvvordTnio vo oyopaoovV
neploo6TEpeS HeTOXEG and exeiveg mov OO TOLG
enétpene 10 O100EGLHO KePArad TOLG, XPNOLUO-
TOLOVTOG TNV TEXVIKT uéxksuoncﬂ. Qo1660, N O-
vopd uerdxdw ue nictoon eivon pio Texvikn mov
npémel vo ypnoipornoteiton ond emevdvifg mOov
givol eE0IKEIOUEVOL UE 0TS TO gpyoieio Ko vo
yvapifovv tn Aertovpyia tov°. To TAaic10 oryopds
petoyxdv pe miotwon (1 YPTUOTIGTNPLKEG G-
vorhoyég 6to mepBdplo) omo uéAM TOv XAA’

LATOMIGTAOTIKGV GUUPACEDY (ZME exi tov Agiktn, ZME
eni petoxdv 1 futures), mpobespiokd ooufSiaict eMITO-
xiov (FRA), cvufdoeic OVTOALOYTG VTOYPEDCEDY UE O~
viikeipevo EmToKlo 1 GUVOEAROYILO (SWAPS), SIKOIBUOTO
npoaipécemg (options). B’. Extélecn antdv TOV EVIOADY
YioL AoyopLoous Tpitev (nehotdv). ¥. H Sromparyndtencn
Ko oyopomoAncia yio i8to royoproopnd tithov. 5. H
Swayeipion eneviotikdv xopTopviakiov (asset manage-
ment). €. Avadox tne éxdoong. Tlopendueves Erevdvti-
kég Ynnpeoieg: of. ®vrakn evés 1 nEPIGCOTEPOV T{TADV.
p". Evoucioon Ovpidwv. v. Hopox1 mothocov 1 davelov
otovg enevdvtég. 8. Mapoxn ooupovAdV o8 EMLYEIPNOELG
(o Topeig GLYXBVELGNG Kol eEayopdg emYEPTiCEDY, dio-
LOPPOON ETIYEPNPOTIKYG oTpatNyIKNG). g . [Mapoyri oou-
BovAdv GTov TopLd TOV £NEVOVOEMV UE OVTIKEIHEVO €Val
1§ reprocéTEp XPTUOTOTLOTOTIKG, HECT. ot’. Yrnpeoieg
EEVOV GUVOAAGYROTOG.

7. Moyhevpévn Enéviuon koAeitol 1 emévduon M omoio
xpnuotodoteiton oné Soveiopd kepoiaimv (péyrevon).
H enévéoomn oot oofdvel To ovalueVOueva KEPSN OAAG
ko Tig {nuieg xegporaiov. Eriong, m enévdoon outt
yopaxtnpifetat oné avknuévo Kivéuvo Ko, CUVETRDG, o
npénel va omopacifetar pe npocoyn ard tovg gnevOiuTég
ILE TEPLOPICUEVT YPNLATIOTNPLOKT gunepio. Edv o enev-
Sutric e€etdler To evdeyOuevo 10V Sovelouod KEpoAoinv
1e oKOTG TNV AvEANYN emevivTiKtg S pasTNp1oTRTING, TOTE
0o mpémel va efva giyovpog/f 611 xatovoel xou eiva
Srotefeévog vo omodexdel tov avénpévo kivdovo. Ma-
pASELYIO. NOYAEVHEVTIG enévévong amotehel 1 ayopd He-
ToRdV PEow royopiaopoy TieTOoNG (margin account).

8. «Evtdg TV eRCUEVOV eBSouddmv Ba eQopurocTel M -
Sikooio Tov margin account Ko TOvL short selling. H
gpopuoyi 1ng davenddinong oané tig AXE 61006 HIKPOE-
REVEVLTEC VIO QyOpd HETOXDV e tovtéypovn evexvpioon
ap1Opoy PETOXOV svviotd TpdéEn 6rov anonteiton peyoin
gumepion ko mpocOYY KOL yiol 1O AGY0 GuTs o TpENEL
VoL givor ToAS TpoceEKTIKOi 01 IKPOETEVIUTED (GUVEVTEL-
tq I [aAdln o610 neprodikd Koavotouto kol Emuyepn-
LOTIKGTNTOL, Mdptiog 2001, oeh. 18).

9, O 6pog EILE.Y. elvon guplc 6pog. ZTO V. 2396/96 "{l’vs‘t()fl
Swgxpion petols TOV AKGAOLOOY ETONPIKGY THTWV: rx)
Avévopn Xpnpatiotnpuekt Etoupio (AXE, dppo 23). B
Etoupieg Hapoyts Yanpesidv Aloxe1pioes Xaetoq}\)?«’i—
kiov xou Awgpecorofricens oV Ayoparainoid Aéw)w
(Gppo 27). 1) Thotwrxd 1pspora. TEMOS KO n Egettpse:

. 5 AAE dpépo 30 xot
Afyme o AtoBioong Evrordv (E p
6pBpo 3 map. 1 otory. 8
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extTipdTatr 6Tt 60 cupPdiier oty Mo amotehe-
opotikt Sroxeipion kivddvav, ko yevikd, o1n
StoL@EVeEIDL KOl OTABEPGTNTA TNG XPNUATIGTNPIO-
Kfig ayopdic.

IIpovrobécels mapoxis TOTHOCEDV

O1 e1d1kdtepor 6pot xou mpobmobécelg yio TNV
£k Lépoug TOV PEADV T0v XAA mtopoy1 ToThoEDY
opifovtou 610 véuo“, oAAG Kol oTLG KOT €E0VG10-
§6tnomn avtod exdobeices Satdels TOV ATOPd-
seov g Emitponig Ke:(pockouocyopdu;12 KoL TG

10. «Koéxkivor kmdixod 7 pdotiya tng Zogokifovg. Metd
TNV eKpNKTIKT dvodo Tov eddnvikod xpnuatiotnpiov (Ze-
ntéupprog 1999, TAXAA 6450 povddec) moArég ypnpati-
GINPLOKEG ETOPIEG EV OVOUNTL TV TPOUNOEIOV> evpé-
oncov 61N dvodpestn 8don v uny Tpofoldv oMV 10TE
SuvnTikn avoykoaotikn eknoinon tov avelSpinTtov pe-
OOV TV eMEVELTOV. AVEXTNKAY TPAEELS, GTO KLVyL
TV Tpoundeidv, SNAad1 ayopéc uetoxdv xapic To anai-
tolpevo avtivpuauo (aépag). mov eiye ¢ oROTEAEGHA
getd TN SpopaTIKY WTMOT TOV TIRGY THV LETOXOV Vit
peivony exuToviddes EXQTOPPIPIO XPEMTTIKG VAGAOITAL.
Tov Avyovsto tov 2000 eiyxo avegiéper 0T, Kotd o
RPOYEIPT] POTIE, 01 «KGKKIVOT KOSIKoD avépyovial of
navin and 10 §10. Ze efdonadiaio yxpnuanotnpiaxt epn-
pepido kotnyopifnxa o «xiviuvoroyice:. Lt cuvéyen,
pETH omd TEcoEpic pijves, ond exionpoe otoryein g
Emrpomic KepoAmioyopic o xpemonikd uvrdloimo yio
0 tEAog Tou 2000 avépyoviay ot 40 !l Trjuepo (Ampi-
AMog 2002) miaTten Kot JE TNV TEPHITEPHD VROXOPNOT TV
nipoy tov getoxov (FAXAA 2200 povddec) to mpdpinuo
TOPOUEVET GKGUT] ADTO Ko Tapd T petaonixt Sidraén,
nou Opile GT1 FI0l «T15 REPIRTMOEIS VPIOTHREVOV XPEW-
TGV DTUALIROV Yia gyopd HETOYOV, TAPEXETHL N du-
VITHTT o aTe AT Ton KA AL Ko oto MeTOTIRG 18pijo-
T V0L EVTHEOUWY OT0 VEO MAGIGIO KO0 T1G LPIGTALEVEG
katd my In lovvion 2001 motdoeig npog neidies Toug.
Fite o0 oykekpiiévn nepintmon Kou yiee xpoviss Siton-
pre €81 pmvidv ord Ty oyt g [MA/TE 2474/31.52001,
ankodn Eme kon 5.122001, o eAdyioto eninedo Sunpn-
tEon mepiBmpion kabopiletar o mocoato 25%». To mpo-
Blnuee evTeiveton axdun repioadTepo, edv avahoyiolodue
Gt o1 AXE Ba fpeboty otn Suodpeotn noiky 6om,
MPOKEIMEVOD Vi Erarpilony TI¢ anouticeis tove (Yo T
ONEIOVPYic TV oToloV 0BHYOVTAL Kot oTES), Vir FiponY
G Sikaotipie exatoveddec enevdutée - meAdTEC TOUG.
Entang, 8o Bpefotv aviiitones ko we tyv tpoBinuotix
mochod S1ktEn Tou dpBpon 15 map. 6 Tov 3632/1928 «repi
”’ﬁmﬂﬁ RAPOYPUOIE: THV XPNPOTICTNPIOK®Y ouViAio-
Y@V,

HL N 2843/12.102000 (PEK A" 219/12.10.2000), dnme TpOTO-
RowfnKe pe to v. 2892/93 2001 )

12. ?:::3;;02 2:(2;;;(23;..2[*”‘,1(10 AZ s Emtpomiz Keoa-
ArGopaon 1/215/10.52001 %00 A]y_[imfl( = Mm.l.j"’m“
MUOTOPGS, e BEj10: «Tpomormoinan K. Emrporric Kego-

onroinon Kavoviopot Z.A.Tx.
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IpdEng tov Awoknty tng Tpdnefog tne EArg-
80<;13’14. O1 npobnodécelg avtég eivon e181kétepar o
axdiovdec:

Iponyovuevy éyypapn cvupacn (dpbpo 4 tng Ang-
paocnc tov AX tng EK 2/213/28.3.2001)

H wnictoon napéyeton povov epécsov £xer mpon-
ynoel éyypoon obuPoom petadd Tov pélovg Kot
Tov meAdtn-enevduty, M omoia xatoprTileton ovu-
eovo, pe Tov Kddika Asovtoroyiag EILE.Y. [(A-
népacn YIIEGO 12263/B.500/114.1997 «Kddikog
Aegovtoroyiag Emiyeipricemv Ilapoxng Enevduvti-
xév Yrnpeoidv (EMTEY)» (®EK 340B'/24.4.19971™'°,

13. Y7 apeu. 2474/31.52001, Tpd&n tov Awownti g Tpd-
nefag Tng EAAGSog (DEK A” 110/1.6.2001).

14. BA. ywo mpv ané iy kodpwon Tov Oecpold margin
account, Anurtpn Towmavovin, Awknydpov, «Xophynon
moTdoemV and T uEAN T0v Xpnuotiotnpiov o€ nehdreg
TODG TPOG SIEVEPYEID XPTUATICTNPINKAY GOVOALAYDW,
AEE 1996, 1§imc aek. 921, 922: «éxdoon mpdfemg tov
Awikne tng Tpanelog tng EXAddog, anueidveton 611
aott, and droyn nepriexopfvon, Boo kAnBei voo kaluyer
voopaTikts kupiog eioeme InTipotet ... Eivon, ou-
vemmg, duverto voe pnv exdobei oto dueco péliov oot 1
[paEn Awoiknti, epdoov Sev VRGAPYKEL OYETIKY OKOTIHG-
o, EEdALov, 11 Toydv okiywpio Tng moALTeing, Tow Thydy
Ho exdnAovotoy pe T pn éxdoon tev tpofiAsTouévioy
ato vijo xavovietikdy tpdkeov tov Kepahaion Z tov
v. 2396196, dev Ba vToov EMITPERTO va €)E1 O CUVEREI
TOV MEPLOPITHG aokoVHEVEY 118N (rG TIC AVEVORES XPT-
HOTIGINPEKES  ETopies eMyeIpNUATIKOY  Spactnpio-
THTWY, OMWE WY 1) TUPOXT MIOTOGENV GTOUS MEMITES
xotd TV Tpoextedeioo évvora. TEtoww epunveio o oy
dAkoote oviiBetn oto &plpo 5, map. | Tou Euvidypatos,
OV KUTOXVPHVEL TNV OIKOVOUIKY ehevbepions.

15. Tpoxerton yie vOpo, KovovioTikd Keipgevo mou 1ogvel
faoer pntie vopobetiktg eCovaroddtnang (dpbpo 7 w
2396/1996) woi M amodoyn Tov WEPIEXOUEVOL TOL HEV
efopraton and Ty cvvaivesn Tov mpocdrev T onoic
opopd. Zuykexpiuéve 0 Kadikog Asoviohoying kuphinke
pe v andeaon 12263/B°500/11.4.1997 tov Yrovpyou E-
Bvixtic Okovopiag. O Kodikog Asoviodoyiog wg nrovp-
YIKT AmOQOaT ETETON IEPAPYIKG TOV TUTIKON VOpon. Zip-
v He Ty tap. 4 Tou dphpov 7 v, 2396/1996, o1 tpomo-
nonjoeig Tov Kadiko Aeovtoroyiog yivovio pe arndpoon
o0 Yrouvpyow Edvikiig Owkovouiog HaTepe ond siaiynon
g Tpanelog e EAdddog ken tov AX g Emtponig
Kepadoayopde. Tovileton 611 pe tnv kipwon tou Kodiko
Asoviohoyiog ERTANpOANKE Kt 1) vTOXPEOTT TOU EBVIKOD
vopoBETn Y1 TpoGoproy T Tow efvikon Sikaiow oto dplpo
II tng odnyiag 93/22 g 105.1993 (ABL EG. Nr.L 141/27
e 11.6.1993).

16. Allot Kddikeg Acovioloyiog OV LRAPYOVY GTO YDPO
¢ Kepahoiayopds ek16¢ and tov Kddika Asovtoroyiog
tov EIIEY sivar o) Andoacn AX Emtpontic Kepadtono-
yopdc 5/204/14.11.2000 «Kavéveg GupTEPIPOPAG TOV ETL-
PLOV OV £X0VV E10GYAYEL TIG RETOYEG TOVG GTO0 XPTua-
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To ehdyroto ocroyeion Tov rPEREL VO neprhoppdver
n éyypogn odupacn HETOED ué?»oo?; Ko enevduTh
opifovrton amd Tétaptn Apxt Tov Kddixa Aco-
viohoyiog «Egedixenomn 1@V LROYPEDCEDMY TOL -
noppéovy ad TNV téropTn opx1 Ko evdelkvuoueEvL
péTpo Yo Ty ekTAjpoOon TOV oYETIKOVY VTOYPED-
GEmV TOV ETONPLOW KOt GUYKEKPLHEVOL: «1. H
rétaptn opXn npocdropilet 6tL M améeacn 0V
reAdtn, Yo Ty avdbeon 0TV eTopion TNG napoxfic
TOV LENPEGIOV OVTAY, 00, mpémeL VO paciteton 6
TAiPM KOt emo.pki TANPOOGPNON O TPOS 10 EML-
UEPOVG osrovyeio tng GVVOALOYAG. Booiké otoryeio
G TANPOPGOPNONG, nov Qo TPEmEL VO TopEXEL M
gtonplor Kot TO 61dd10 TOV SLOTPOYLATEVCEDY,
eivon 10 KOOEGTAOG rertovpyiog Tng Ko Ot vINPE-
cieg mov SuconovTon Ko dvvoTat Vo ToPEYEL, HE
1p6éTO BGTE, petagd Tov GAL@V, Vo elval coonig N
Srapoponoinon Ts gtanpiog ond KG8E GAAN popon
etonpiog nopoxfic ETEVOVTIKOV vrnpectdv. Oa Tpé-
el eniong va npoocdlopitovion He coprivelo To
ETLLEPOVG otoiyelo ToV TPOGOEPOUEVOY VTNPE-
SlHv Ko ot 6potl NG ooppotikic oxéonc petato
tng etonpiog Kot TOv reAdaTy. <72, Xopic owtd va
nepropilel pe omolovomoTe TPOTO TNV guBvVY TOV
gTonpldyv (ko TovV GAADY KOALTTOLEVOV TPOGH-
TOV) Yoo TNV skrAipoon TOV VIOYPEDCEMV TOL
amoppéovy ond Ty tétaptn opxn. GUVICTATOL EV-
de1kTIKG OTL KOOE gtonpio opeiren: v) No govdntet
pe Tov TEAATT oVOALTIKY ooppoon, ond Ty onoia
VoL TPOKVTTOVY HLE TpéTO COPT| O VTOYPEDCELG TOV
avolopupavet o TeAQTNG EVOVTL TNG gtopiog KoL 0
npoPAremduevol nepropiopot TG 0BvVNG THG ETON-
piag OVOPOPIKG UE T1G mope)OUEVES vrnpecies. O
GUUPEGELG OVTEG TPEMEL VO npocdropitovy, TOVAGL-
YLOTOV:

R

riotipio ALy ABMVEY Kot TOV GUVEEOUEVOV PE ODTEG
RPOCHRWV» (PEK 14878 /6.12.2000), §) Andpocn YIHEGO
g 4.12.1998 «Kavoviouds AvaSoxo’iv» (®EK 1257 B
15.12.1998 xor ®EK 20B’/22.1.1999), ¥) Andpoon o0 AX
Emtponnic Kegpohoiayopds 1/195/19.72000 «Anpéoro
Tlpétocmn Ayopdc Kuwntdv AGiow (PEK B 1030/22.8.
2000), §) O Kddwog Agovtoroyiag 1ov AEAAK xon EEX,
o omoiog GecmicTnke ue TNV arépoon TNg Enutponiic
Kepohaloryopds pE OpOpod 8422/1998 xoTémv vonobe-
Tixtig €£0vG1086TNONG TOL GPBPOYL 113 (210 v. 2533/1997,
:cro omofo coumhiipmce 1o &pdpo 78 (1) v. 1969/1991. €)
Vi::‘(’i;‘:‘;ﬁ(gdwmcs M o’mé(poccm (o6 tov vroupyé Owo-
KOWmvm(;V :;w(;gmcov ka1 Tov vrovpys Epyociog xo
Kavoveg Enev&u(gucg:-s;:)\’), g ,OEOia OBapikovzan oL
::n% VTG TEeplousio urepoopds o iy aglomoinam

YR Bnjlosies S TV AGQUMSTIKGOV OpYaviokiY

) 2
N sty Eenuepida tng Kuepvricemc) (BA.

AN
SREE RO oy 27 3.2002)

(o) TNy axppti eoon 1OV TOPEYOUEVOY VTNPE-
Gl1hY, Yo 10 GGVOLO TOV eMEVOVTIKADV TPOIOVIOY,

(BB) CVOALTIKG KGOE ypéOon Tov meAQTN VIO TG
TPOCPEPOUEVES vrnpecieg, HE e1d1kti ovoQopa C€
oGV TOKOVG (opiloviog 10 em16K10, TNV nepiodo
£KTOKIOMOD Kot KGO gMo amopaitnto stoyeio
Y TN S1op6pe®on AroYns ®¢ TPOG 10 oVVOAKO
K6670C), TPOUNOELES, npocovENCELS, TEAM, POPOVG
Ko K@0e GALO stoyeio mov gnnpedLet 10 SUVOMKO
K667T0G TOV VATNPECLOV,

(yy) Tox6v VROYPEDOELG npoxawﬁo)«ﬁv,
prodikcdTnia ToYoV opoIpOV Y1k dwopkeig oY£O0E1S
Ko K60e dAro ctoyeio TG otcovoukg VRO PE®-
ong TOV neldTn,

(88) Tox 6V apoipég tpitov Ot omoieg da opeiro-
vrot o Tov mEAdTN emimAfov TNG apopric ©pos
v etoupia, xoOdg Kol Ty 6V EVOVHVN TOV meAdTN
Yoo TV KkGAvym 6oV 1OV cuvdéovion UE TG
TOPEYOHEVESG vrnpecies, e oV A TIKO TPOGH0PL-
oué TV Toyév e§6dmV Yo To onofo emipPaiieton
Lot XPEOST,

(eg) TOYOV ropoxt SwaxprTiktic guyépelag oIy
gTopion ®G TPOG onoladfirote aréPacn 1 mpd&n,
evderkTikd xopic neploptopd, Yo Ty TunpoTiKN
eKTEALEST] TOPEYOUEVOV eVIOADY,

(o107) gubbvy NG gtoupiog yoo TNV Toydv da-
kivnon M @vAOEN afidv Ko xegoioiov

(LL) Toxov ToPEYOUEVEG gkovotodotiioelg TNy
gtonpio yio orowdrimote Tpa.kn, Ue GO TEPLOPL-
oué ®g TPoG MY éxtoomn NG g£ovo1080TNONG KAt
70 ypévo 16X00G NG

(M) T TAONG QUOEDS Sucondpoto TG gtopiog
Kot Tov REAATT, 1Sraitepo 660V 0popovyV GE o1-
xoiopo SULYROIOHOY onoticedv NG xatd TOL
meAdTn HE QVTOTOTHOEL TOL neldTn Kotd NG
etoiplag, evdelkTIKG Yo TNV TopoOKPEINoN TOGMV
xo ogudv, xpémon LOYOPLOCHAY TOV HE a-
rotficelg TG, Ty exnoinon afldv KuploTNTaS TOV
i TNV wavornoinon OTULTHOEDY. TNG xot cutov,
1 ypéwon TOKOV vrepnuepiog (opilovtog To0to-
ypova 1o £MTOKIO, {

n me-

v wepiodo £KTOKIGLOY Kot
«G9e GANO OmOPOITNTO otoryelo Yo M Sropépom-
on Gmoyng ®g PO O avTicTol(o K6GT0G GT0V
neAdTn) KoL TNV Toyév evdbvn TOV mehdTn TPOg
qv eraapion yioe TV QTOKATACTAON {nuudv Tov
Toydv o vrootel ©g CUVERELD TNG no.poxfic V-
pecldv ¢ VA

(89) 11 ©AONG QUGENG vroypedoeig NG E10L-
plag v TV nopoxi TANPOPOPLOV GTOV neAd TN
®¢ TWPOG TG TOPEYOHEVEG ornpecies, He VoL~
Tik{ mopovsicon 10V nePLeXOUEVOL KO TS ne-
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TV TANPOPOPIOV oL B0 TOPEYO-

ploﬁlKéTnTa‘C.» )
0fdc Ko KEOE dArLov anapaitntov 6TOoL-

yrot, K

xaiou. - o
H éyypoen ovupacn petabd UEAOLG KO EREV-

suthi Ba mPEmEL Vo npoPfrémer Tn Sidpken NG
ovUpooNS KL TOV Tp6TO ABONG TT]Q,’ Ka6mg IEOLI. m
Booik AE1TOLPYIO TOL UNYOVICUOD Topoxhg mi-
SThGE®Y, Le Tp6TO evkorovonto. Ta atoryeio wov
uropPOvV VO axaptilovv T0 YOPTOPLAGXKIO AGQO-
reiog. To opiiueve and 1o Mérog TococTd Ap-
X1KOD reprdopiov kot Atatnpntéov Iepibopiov. Tn
swadikacio Tpororoinong M Avong tng cvppacng,
n omoio Bo TPENEL OE xd06e mepintmon vo dievep-
yeital eYyYpaOOG. Tn oeipd exnoinong Twv 6To1-
yelov 10V Xapropvrokiov otnv onoia Ba wpoPai-
vel 10 Hérhog o€ mepinTmomn pn npocnhkovsag Kd.-
Aoyng mepdopiov. Oa mpénet vo mpoPAéneton n
Sradikocio Ko 01 6potl SECUEVONG KOl OTOdEGED-
ong Ztorxelwv tov Xaptoevlokiov Acoaieiog.
Afiloon Tov enevduty 0Tt elvon evnuepOUEVOS Yo
zov kivéuvo mov gvéyetl 1 dievépyelo GUVAAAO YDV
LEe TIGTMON KO Y10, THY VROXPEOGCT KAAOYNG TOV
nePOOPIOV, OTMG KOl TOV GUVETELDHV antd 11 petw-
o1 T0v TEPOPIOL KETO 0TS TO ATALTOBUEVO S0
mpntéo TepBdplo ko 1Waitepa, petold dAA®Y,
Tov XpGvov Kot Tov dadikacidv eknoinong Xtoi-
yeiov tov Xopropvroxiov Aceareiog H ooppaocn
uropel vo wpoPAiémer tnv mapoyf micTtOoNg Me
6pove CLGTNPOTEPOVS antd awTovg Tov Kobopifo-
viat 610 Nopo. To copPatiké emitéxio yioo Tnv
oyopd petoydv le mictoon elival eievbepo dia-
TPOYROTEGCIULO KOt €ivon OmOTEAECHO GORPOVIiOG
neAdTn-uérovg. Q¢ mehdtng voeitar xdbe Quoikd

17. Zoppova pe 1o v. 1882/1990 dpbpo 8 mop. 16, opiletan
611 «ZouepovnTikd mov kotoptifovtor petald enitndev-
potidv 1 tpiteov mpéner evidg Séxa (10) muepdv va
nposkopifovial otqv apuédie AOY ya Bedpnom. e
ovtifetn mepintoon dev €xovv kopin 1oyv». Aev Bew-
povvIon To. copupeVNTIKd Tov kotaptifovv emrtndevia-
tie¢ 1 tpitor pe 10 Anuéoro, T Tpdneleg, Tovg opyovi-
GLOoBE KoL T1g EMYEIPTiOELS TOV gupiTEPOL Anuéciov To-
néa, Tovg AMUOVG KoL TIG KOIVOTNTES, TIG OGPOALGTIKEG
EMYEPHOELG KOL TIG EMYEPTOELG OV £xd{dovy Kdpeg
covaAlOYdV Ko Tig £TO1pieg xprnpatodotixig picbwong
Tov v. 1965/1986 (dp6po 8 moap. 2 v. 2386/96). Erniong,
ooueavo pe v AYO 1065606/7222/AE-B tng 18.7.2000
(®EK 951/B/31.7.2000) pe 6épa «e&oipeon tov (pnpott-
STHPLOKGOV eMLXEPCEDV AN v vroPorr opicpévav
COUPOVITIKGOY TG Ttop. 16 Tov dpBpov 8 Tov v. 1882/90»
TpokvHTTEL 6TL | £YYpoen SBuUBacn Topoxc TIGTOCEMS
Yo, TN S1evépyeEia XPMUATICTNPLOKDY SuvaAlaydy ard
AT Tov XAA ce emevduTéc dev mpénel va npockopifeton
oty appédio AOY yio Bedpnon.
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1! vouikd, 6nwg kot o1 Becuikoi em»:véiu’c:égl8 £0W-
tepkod 1 eEwtepikoy, ocvuneprioppovouivev kot
tov Etaipidv Iopoyric Erevévtikdv Yrnpeosidv
0V v. 2396/96. O Etonpieg Afiwne ko Awofifaong
EvtoAdv (tov v. 2396/96 dpbpa 30 § 3 map. 1 oTouy.
8") umopodv va SwPipdcovy 610 cvvepyalduevo
UELoG EVTOAY TOVL MEAGTN TOVS Y10 AYOPE LETOY DV
pe niotwon. Ze avtv Ty nepintoon 1 décucvon
TOV HETOYDV 0VTAV 610 XUPTOPLAGKLIO AGOAAging
viveton avtdpato. Or EAAE dev pnopotdv va mpo-
Bobv oe xapia aAAn wpdén décupevong 1 amodé-
curevong oAAd pévo To UEAOG GE GLVEVVOTIGN o
nevdelog e Tov TeAGTN-eneEVOLTY, e VBBV TAVTO
tov uéiove. H dnapén ocoupaocng exevduti-péiong
eivon tavto anapaitnin tpoindeeon yio kAOe npd-
&n déopevong- arodéouevong.

Efacpalion tne mictwong

Xapropvidxio Acpdldeiag (dpbpo 8 tng Amdaong
Tov AX tng EK 2/213/28.3.2001)

To v e€acpdiion TG EKTAPOONG TOV LRO-
XPEDGCE®V TOL amopPPEOLV amd TNV TOPOY TNG
T{oTOOoNG Y10 ayopd LETOY DV, 0 EXEVEVTNG TapEyeL
®g acpdreia kKivntég atieg 1 petpntd, 10 GHVOAO
10V 0moinv ovopdletor Xapto@uAdkio AGQEAELNC.

AvorvTtikétepa, TO YOUPTOPLAGKLO UCPAAELOG O
noTEAE{TON LLOYPEOTIKG LTS TIG HETOYEG, Ot OTO{EG
ayopdfovratl pe nicToomn 1 Kot and dAieg xivntég
aieg, T omoieg mopPEyel CLUTANPOUXTIKG O e~
ALTNG OG ACQAAELD, DGTE VO TNPOVBVIOL T 6pia
apx1koy 1 ko drtnpntéov nepOmpiov.

Ze nep{nT®OON TOL GTO YUPTOPVACKLIO CPAAEIOLG
nePLAoUPAvoviol HeTpnTd, auTd SeGUEBOVIOL VREP
TOV UEAOLG o€ €101k Aoyaplocud Tov Tnpeital o€
TLSTOTIKS (dpopa. Eivar epikty n duvatétnto oA-
Aoyfg TV GTOolXEi®V TOL YXOPTOPLAOKIOL AGOU-
Aelag, opkel va un dnuiovpyeiton EAieluua Tov me-
pOopiov acoeareiog Ko TAVIO deGUEVOVIOG TPM-
o T vEo aTotyelo TPV ATOSEGUEVTOVV Ta, TOANLE.

H a&io tov xapT0o@ulokiov 0.6QEAELNG OLTOTL-
udtot kdbe epydoyut nuépo, petd ™ AMEn 1ng

18. Qg Oeopucol eneviuTtég voovvrat o1 etoupieg enevdioswy
xoproeviakiov, To aporfaio kepdrona, o1 Tpdneles, ot
OOPAACTIKEG £TOUPIEG e GUVORO EVEPYNTIKOD AVE TOV
€€ droekatoupvpiov dpayudy, To KpaTikd Toueio acea-
AMoewv kot ot EITIEY pe petoyiké xe@dAoio dve Tov £v6g
Sroekatoppvpiov dpaxudv 1 1ov 166T0c0L o8 EEVo VG-
piope. EEaipotvrat and tnv évvoln 1oV OeGUIKGOV EXEV-
Sutdv o1 vrepdrtieg etanpieg (offshore companies) BA.
apdpo 4 map. 1 tng Anépocnc tov AX tng Emtponig
Kegparorayopdg 2/211/19.2.2001 (®EK B™ 443/19.4.2001).
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cuvedplacng tov XAA, 6nmg opileton 6to GpBpoO
8 11 anépacng 2/213/283.2001 tng Emrpontg Ke-
poionayopdc ko ovopdietal Tpéyovoo Aia tov
Xapropvraxiov Acpdrewns. H arotipnon tov Xap-
Togviokiov Acedielog yiveron uetd 1o kAeioito
MG cuvedpioong XPNOILOTOLAVING T1G TIHEG KAEL-
oipatog tng mponyodpevng ovvedpioong. o Tig
petoxée, m amotiunon yiveton pe fdon Tig TILEG
kieroipotog Tov HAT tov XAA g nponyouué‘vng,
yioe 8 o opdroya m amotipnon yiveton pe Bd.on
v TipY Tov emiotipov deitiov TwdV NG HAAT
g mponyovpévne. Edv npéxertan v dAio 6To1-
yeto, T61e 1 anotipnon yiveronr pe fdon T1¢ eni-
ONUES TIUEG TNG TPONYOVBUEVNG NuéPaG, OTME KO-
fopilovion ané TOvg KAVOVEG Tov 1GXHOLY OTNY
opyovouévn ayopd, otnv onoio OTOTELODY OVTL-
Keilevo SonpoyudTeEnoNG.

Se nepintmon mov €xel AdPer xdpo aryopd 1 nd-
Anon petoxdv etonyuévoy 61o XAA v nuépa Tng
anoTiunong, n afio Tov cuYKeKpILEVOY GToL EimY,
T omoio amoTéAecOV aviIKEILEVO GuVOALOYTG, Bal
ATOTIRATON GTNY Tt TNG ovvarlayfc avtig. Xe
nepintmon mov TpokvyeL Thedvacua teprdwnpiov, o
enevduTiig, edv embuuei, uropel vo mpoPel oe ayo-
pé vémVv Hetoydv Katd 10 To6S T0v TAEOVACUATOS.
Te nepintoon nov anopocicodel ond exdoTpio eToL-
pia cuvévoon petoydv 1 €kdoon dwpedy véov pe-
ToxOV (.. and avorpocsoproy noyiov 1§ ond Ke-
porotonoinon anobepotikdy 1 pel®@oN TG OVOUL-
otixnic akiog split Y reverse stock split, av&non pe-
Toy1kob xeparoiov ue xatafolrt petpntdyv, £kdoon
opoAoyiokod daveiov petatpéyiumy o€ petoyée) M
KaTémy eTonpikod petacynuoticpod 1 dnuéciag
npétacng eEayopds (Andéoaon AX EK 1/195/19.7.
2000, ®EK 1030 B'/22.82000) 1 avroariloyfis HETO-
xbv, eivor epikté otn olpufoon wictwong petagd
enev3UTH-UELOVG VO LG PYEL LVETD Y10l TIG ROPOL TG
VO TEPINTDOCELG TOV £ToLplKdV TPAEe®V Kal TOv
TPOTOL VLOAOYLIGUOY TNG ATOTIUNGNE TOV Y OPTOPV-
raxiov aceoreiog. To napandve eival Aoyko, o-
000 O¢ YVOOSTOV N T pog netoynig petafdiieton
gi1e A6YO TPUYLOTIKGOV ETOPIKAOV LETARBOADY TOL
ovvtedoGv 61 UeTaBorh TV peyeddv g, eite A6-
YO TNG TPOGHOpPag ko Tng Lritnong YU avtiv kotd
™ dtampayudTenst g 6To XPMUATIGTHPLo. ZTNV
Tepintmon nwov pio etapio TpoPei o€ KATOWL AT
ll‘?vzzgl(;ndvm gtoupikéc uetofolrés, Bo mpénel 61N
: npogupﬁsgﬂcm NE:COXﬁQ NG VO TPOGUPUOGTEL.
TPokG ey, npéng\"";m] ™6 LESToxﬁcé 7OV KGOE POpd.
SRR 0810 tne pororme o O TE T APTIHOTL

TOXNG Hetd Ty etoupikn Tpa-

En va wwovton pe th ypnuatietnploky afio Py
ooV TNV mpdcefetn ypnuotictnpeky ofio mwov
npoKvHITEL 0S TNV eToupikn mpd&n. (T tn xpnpo.-
nwotnprokt afie petoyng BA. I'ewpyiov IHoldln,
Apu 2001.1597 (maporount ap. 30), «H petafipaocy
OVOULOGTIKAV 1) CVOVOLOV LETOYDV UT EXCTYUEVDY
o1o Xpnuotiotipo AGidv Aenv(f)v»)w.

Xroiyeior Tov Xoprtopulakiov Acedlietog

To otovxeio. Tov dvvavtor va araptifovv to
XaptogoAdkio AcodAetog, eival 1o e€nic: - Meto-
xéc ®G TPOG TIG Onofeg GLVIPEXOLY COPELTIKG O1
e€rig mpovmobéceig:

o) Eivon eronyuéveg oto Xpnpoatistipio Abudv
Adnvav 1 eivon petoyég ol omoieg anoteAodv o-
VIIKEIHEVO SOTPAYUGTEDONG GE OPYOVOUEVT OYO-
pé kpdrovg pérovg s Evponaixvg ‘Eveong. To
LéAOG OmoQUcilel AMOKAELGTIKG Y10t TO TOLEG LE-
toxéc 8o mephapBdvovior 610 XapToQUALKIO O-
GOBAELOG TOV TEAGTN-EmEVELTY, KOODG Ko o Pod-
né otdduisg tovg oe avtd. To péhog umopet vo
deyOei 1f vo amokheioer dmoieg petoyés kpiver. Avtd
yiveton pe tn xpfon Tpoypdpuatos Aloxeiptong
Kwvdovon (Risk Management)zo. Eivot avtovéomto
61t §xer mponynbet andpoon tov AL tov Mélovg
10 omoio €yel yopdfel T oTPATNYIKY Kol TOVG
6t6X0VG CYETIKGE HE TN CvYKEKPUEV dpacTnpld-
o tov mepBwpiov (margin), 6T0 TAOIGIO TOV
SUVOMKADV ETYXEPNCILOKDY GTOX®V TOL HLEAOLG Kol
TV embountdv opiov avdinyng Kivévvov.

B) Aev tedotv vré emrripnon, vrd avacToAn 1

19. «Zto TAoiolor TNG ETONPIKTG TOMTIKTG R0 ELGTIYHEVNG
etauplog evidooetar 1 Hrodikacio petaforg tng Kepa-
rowokife Tng Soptic pe cvykekpipéveg etaipikéc mpdlelg
mov €xovv oTéx0 Vo cupPdriovv oty avdmtuén kol
owkovopixt eEghln tng etanpiog. Mépog tng kepootokg
Soprig kdBe emyeipnong eival 70 HETOYIKG TNG KEQHAIO,
70 0moio, amoTeAdVTOG piot and TIg TNYES XpNUTOdSTN-
ong g erounpiog, £xet anoxtijoel Woitepn onpacio To
terevtaio €10, Avtdg eivor ko 0 Adyog ov 1 Sraxeipion
KoL dwripnon avtdv tev népev onartel Eeyxmpiotd
otpotnyiké oxedioopd, Wwitepo 6tav wplxkelTor Yio
etoupieg o1 omofeg elvar ewonyuéveg oto XAA» (BA. Ey-
yepisio: H Ayopd Metoydv 1ov Xpnuoatistnpiov Afiov
Aenvav, 1m Exdoon XAA, Aetva, Mdiog 2001).

20. BA. Xpnuotiotiplo A&udv Aenvedy, Tovviog 2001, Hapoxi
moTHhoeny oré to péAn Tov Xpnuatictnpiov Ay A-
VAV Y1 T SEVEPYELD XPTIHLOTIOTNPLUKDY CUVOARYDV.
Booiki; Hapovsioon ko Hopadeiyporo Xpiong. BA.
Aeltio Tomov 12.72001. Avaxoiveon tov XAA: epwtioet
KOl OTOVITICEIC Y10, TNV 0yopd UETOXDV TOlG NETPNTOIg
xopig nioToon ko1 pe icTOoN, ST TEBNKAY 6T0 OE-
nwdpto tov XAA pe ewonynty tov Siknyopo IMEXA xon
tov Tuveyyvnrikod Kegohaiov k. Nix. Toovrodvi.
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6 GALO TEPLOPIOUS OG TPOG TN SALRPAYLETEVGH
'cougm’zz. e nepintwon mov pia petoyr wov avrkel
GTO XOPTOQLAGKIO copdAreiag Tedel 6e KOBEGTHE
KETTHPTIONG, T6TE O mpéner va eEopedel and 10
YOLPTOPUAGKLO G QOAEILG. ZE OVTHY TNV nepintoon
xoil epéoov dnuovpynBel ElAeupo neprbwpiov o-
oporeiog, T6Te mpénel 1o EAAEUUA VO KOALPOEL
gueco e déopevon vémv oTolxeimv 610 YopTOQL-
Adxo acoareiog 1 pe xatdbeomn petpnt®dv f pe
ndAnon otoryeiov (Letoyxdv) Tov Xaprtopovrokiov
aceoieiog.

v) "Exer mopéifet xpoviké SdoTnuo TOvAG)L-
cTov TpLdv (3) m,Lspcf)v23 ané v Evapén dwampay-

21. Tw 10 k0BesTdg TG e1d1krig kotnyoplag petoxdv wov
1i8evion «omé emrripnons Pr. tThy andeoon tov AZ Tov
XAA 32/5.11.99 (®EK B 2103/1.12.1999) kot tnv anépoct
tov AZ tov XAA 6472932001 (®EK B’ 397/94.2001). Ot
gtoipieg Tov Sev T1poHV op1opéveg and Tig TpoPAenTOuEVEG
ond T YPMUOTICTNPLoKY vopobesio vroypedoelg, ot o-
noieg Srdpoporitovy anuaviikd péro otnv TANpoedpn-
on tov enevéuTikoy koivot. O eionyuéveg etoupieg mov
Bpiokovtal 610 otddto arlayiig tng xvpag dpactnpid-
TNTAC TOVG UE GMOTEAECUO VO pnv Topovoidlovy ovaio-
oTik1 mopoyoyiky dpactnpiétnto. Etoupieg nov rapov-
cidfovv {nuioyévo amoteléopote Kol yevikétepo dm-
1LovpyosvIon au@Bories o mpog Ty ookt eEEMEN Tov
epyactdv Toug. Ot avertépm A6Y0l, o€ GLVOLOGUS pe TN
GUVOALAKTIKY cvunmepipopd NG petoytic (OMNUOVTIKEG,
ONGTOUEG KO OVOLTIOAGYNTEG SLOKVLUGEVOELS) AMOTEAODY

kprTfipro v v éviadn pog petoxrg otny ek Ko~ |

tyopia «vTE eMLTHPNOTP.

To v avostod dwarpayudevons petox®y PA. to dp-
8po 11 tov m.5. 350/1985. O mpdedpog tov XAA £€xet 10
Swcodopo vou avasteirer n Snpoypdrevon piog netoynic
6tav dev Srocparileton 1 areikeiton TpogwPIVE 1 OUOAT
Lertovpyio g ayopde, 1 6Tav 10 emPAAiel yevikéTeEpeL
1 npoctacio tov erevivTy,

Mo v el katnyopio «xounric pevotédtnraes -
TPOYUATEVOTG UETOXMV ETOUPIDY etonypévev oto XAA
BA. v andeoon tov AZ touv XAA 33/5.1199 (PEK B
2103/1.12.1999).

22, Bi. § «H Srodicasio oOvowng xpnuatiotnpiokdy Goppd-
ceov 010 Xpnuotiotiplo Aéibv Abnvav. [dieg 1 ovvayn
copPdoemy UEGH TOV NAEKTPOVIKOY CLOTHUOTOG GOVAA-
rydvs, Aréotoiov Kapayrxovvidn, Awnyépon, AEE 2000.
368.

1. Toppova pe v terevtoic andéeocn 3/216/17.5.2001
(®EK B’ 667/315.2001) tng Emitponric Kepaiooyopdg
TPOmOTOIROTKE T0 Gp10 NUePoLOg StokBLOVong TNG TG
Tov petoxdv 1ov XAA. H tipnn kdbe netoyric dev unopet
vo. amoxiivel meprscétepo and + 18% (limit up) xou
Myé6tepo ané - 18% (limit down) amd Ty TIun xAetcipotog
g mpotepaiag ovvedpioong. To mpdto dpro eivar +, -
12% 6nw¢ mpoPrémeton oty andeocn 2/195/19.7.2000
(PEK B 987) tov AZ 1tng Emitponnc Kepoiooyopds Kol
EQSo0V evTodég ayopdg oto limit up 1 TdAnong oto limit
down erni ouykexpwévng petoxrg rapauévovy oto BBO
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UATEVGNG TOVG, O TEPINTOGN MOV E1GAYOVTOL Y1
TPAOTN QOpd, LETOXEG GE OPYOVOUEVT ayopd24.

- Avieg xvntég abieg mov exdider to EAAnvikd
Anpéclo xol amotehovyv OVIIKEILEVO Sromporypd-

tevong otnv Hiextpovikn Aevtepoyevi Ayopad Ti-
nov > 1

- Aidec xivntég akieg mov exdidovion and xpdtog
uérog tng Evponaixrg Evoong.

Ta Zroweio tov Xoaprtoguiokiov Acedieing
npénel va elval TG OTOKAEIGTIKAG Kp14THTOG TOV
neldtn, eretbepo and kdbe PApoc ko ev yével
orwo10d1rote dikaiopa 'cpi‘cou2'6’27.

Afouegvon oToyeEi®V YOpTOPLAXKIOL QCQIALLOG
(dpBpo 6 tng Andpacng tov AX tng EK 2/213/
28.3.2001)

Q¢ déopevomn otorxeimv Tov yopTopuiokiov o-

(Best Bid Offer -xaidtepeg- Tipéc ayopdc/mdinong) ya
15 Rentd tng dpoc, T0 6pl0 MUEPTOING SLOKVROVETIG TNG
enexteivetan oto +18% 1 -18% aviictouya. To péyioto
onTé G6pto droxdpaveng dev epappdleton Tig Tpelg TPATES
NUEPEG BLATPAYUATEVONG VEOEIGTYREVTC ETAIPIOG TPOKEL-
pévou va aropedyovton ol otpefrdoetg otn Xpnuatio-
praxt ayopd. [(Bi. Anépaon AX tng Emrpomiic Kepa-
rouoyopdg 1049/79/9.7.1996, ®EK B 597/19.7.1996)]. Aev
VRLAEPYEL GPLO BIOKVUOVOTS KOL TNV TIUY drampayudten-
ong tov dikonopdiov. Kotd tqv droyn pov, epdécov
VEAPYEL | TEON VA aneAevfepwBOVY Ta Gp1ol NUEPNOLIG
Sroxdpovens Tov petoxdv, 8o xataotei dvev ovoiog
(e@6G0v YNOLG0E() KO 1) ARAYOPELOT VO GOUTEPLACLUPT-
vovion 61a ototxeian Tov yaproguiaxiov aceaieiog Kot
NETOYES VEOELCOLYCHEVIOV ETAIPLDV.

24. Tty évvora g «Opyavopévne Ayopde BA. v odnyia
93/22. H odnyio viobetel v évvora tng opyaveopévng
ayopdg, 1 onoio mpocdiropileton pue avogopd oe GvyKe-
kpuévo Aertovpykd otoyeio, mov e€etdikedovron emo-
kpifdc Kol ovoQEPOVIOL GUESH OTN ROPPT OPYOEVOGHG
mnge.

25. T Tig petoyés, n amotiunaon yiveton pe Pdon tig Tipég
kAgisipotog tov HAT 1ov XAA 1ng mponyouuévrg, yio
e to oudroya tov EAknvikod Anpociov m amoripmon
yiveton pe Bdon tnv Tinn tov emiorpov dertiov TIHDOV
¢ Hiextpovikrig Agutepoyevoig Ayopdg Tithov (HAAT)
NG TPONYOLUEVNG.

26. BA. Tevixd dpbpo 1209 xon 1211 AK «repi eveyxdpov» ko
£181kéTEPO TO APOPO 65 «KATAYDPNCTN GHTTAGNG EVEXVPOL
eni aELdw, 6pOpo 66 «kaTaympnon enwkapriog eni afidw
Ko dpopo 67 «kotdoyeon aidw. Anépacn Tov AZ g
Ermutponng Keporarayopdg 9820/154/16.3.1999. «Kavovi-
ou6g exkafdpions XpNUoTioTNPIOK®OV ZUVAAANY®OV KoL
rertovpyiog Zvotiuatog "‘Aviov Tithow (PEK B 900/
26.5.1999).

27. Tiouowva pe 1o dpbpo 24 tov v. 2915/2001 ripbn To andp-

T pNto eV kotoxepicenv otV Avévoun etaipio pe Ty
enovopio «Kevipikd Arodetriplo ALidw, 08nydviag €tol
£00£m¢ ot SuvaTTNTO KOTAGYESNG £0eETic KivnTdhV 01Dy
g1¢ xeipog tov wg dve Kevipikod Arobetnpiov wg tpitov.
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oedAeiag voeiton N vrayoyn otoixeiov 6to yop-
TOPLAGKLIO OLCPGAELOG KOL T} CUVAKGAOLON GHOTUGT
voUipov evexpov e’ auToY LREP TOV UEAOVLC,.

H déopevon tov ctoixeinv npoinodétel etk
eviolMj tov emevdvtt, €kTdg and TV mepinTOON
TOV HETOX DV oL aryopdlovtan e tnv tiotoon. To
dkaidpoto dev ooppetéyovv 61o XopToQuAdKlo
acodreing. To uepicuoto dev LTOpovY Vo, BECLED-
700V KOl va amoTEAEGOLY GTOLYEID TOL YOPTOPL-
roxiov acpareiag. Eivar e@ikté dumng, pe e€ovoio-
66tmon tov emevdurr], vo ANyoivovv oe evicyvon
Tov mepBmpiov acpareiog.

Amodéouevomn croryeiov Tov xopToPuAakiov a-
GOGALIOG EMITPENETOL PUOVOV EQ6COV BLAGOOAL-
Leton 6TL N €VAGY®D OmOSEGUEVGT, GE GLVILAGUS
pe toxdév diiec ocuvvarroyéc tov emevdutv, dev
dnuovpyei éAAewupo meptbopiov 1 dev avEdver
70 TuYOV voletduevo. Ta otoryelo Tov XapTogv-
Aoxiov Secpebovionl Kol AmoSecuedovIot LOVO [HE
£v0HVN TOV PEADV-xEPIoTOY Tov AT, enmopévog
o1 tpdnelec-OepotoObriakeg dev propodv ve de-
cupevovy 1 va arodesuedovv Grovyeian tov Xop-
TOoQLACKIOL ACQAAELNG TOV REAXUTOV TOVG GTOLG
onoiovg mapéyxovv vrnpesiec Bepoartopuiakic.

Iep16apro

H Swpopd petold tng tpéyxovcag atlag Tov
YOPTOPLACKIOVL AOPAAELNG KU1 TOV YPEMGTIKOY v-
noAoinov xoreiton wep1ddplo. And €8k npoxvmtel
Ko 0 GpO¢ XPNUUTICTNPIUKEG GUVAAAOYEG TEPIBm-
piov.

EAdy1670 m0G00T0 ap)ikov mepéwpiov

To apyixé wepl8dpro opileral 6e TOG0GTS6 TOL-
rxiotov nevijvia toig ekotd (50%) tne Tpéxovoag
atiog Tov YopTOPLAOKiOL acpdielog 1 6 TVXOV
avdhtepo mov xafopileton otn ovpufocn HeToly
HEXOVG Kol TEACTY.

EArewpa/IIieévacuo. Iepi6wpiov

To =066 KOTd. 10 07010 TO TEPBOPLO VROAEITETOL
TOV OG0V WOV KvTIGTOLXEl GTO YivOLEvVo TOL TO-
606106 Tov apyiKod mept®mpiov eni Ty cuvorlky
Tpéxovoa afio Tov YupToELANKIOL LCOAAELNG, KO-
Aetton éddeluno meprOwpiov.

To moc6 xatd 10 onoio to nepB®dpro vrepPaiver
10207:)0::07&2\;‘?(\;110101)(31 GTO Y1IVOUEVO TOL TOGO-

nepbmpiov eni tn cuvoliky Tpé-

XOvGqy 7
Aeitopn OEia T0v yapropviaxion aGparelOg, KO-
nh&ovqnpu TEPIBwmpio.

Kdaivyn apyixot nepr8wpiov

T kGO ayopd petoxdv pe mioTOON, EQOCOV
dnuovpyeiton élieupo meptOmpiov 1 ovfdveton
10 TUYXEY VOIGTANEVO, O EXEVEVTTIG VRO PEOVTOL VO
katafdier petpntd oto pélog, 1 v Secuevoel
Kivntég aieg mépov owtdV TOL WEPLEXOVINL GTO
XOPTOGLARKIO OLGPAAELNG, DOTE VO KoAv@Oel 1O
$Yo¢ Tov eVAGY® eAAeinpoTog Tov TVXGV SNUIOvP-
vi0nke 1 owEnoOnke.

H xdAoyn 1tov apyikod meptdmpiov mpémel vo
TPAYLOTOTONOEl TO apySTeEpo UEca GTIMV TPobe-
opio eEKKOBEPIoNC TOV XPNUATICTNPLOKDV GUVOLA-
raydv, dniadn oe rpeu; (3) epydioipueg NUEPEG ATO
TV KATEPTIGY TOvG =

Te mep{ntOom mov TO apyKé TEpBdplo dev
KOAVQBEl PEGO 6TV TOPATAVE TPOBEGLLIN EKKOL-
Bapiong, 1o pérog mpoPaiver xwpic xaBLOTEPNON
ot anevdeioc exToinon YPNUATICTNPLEKDG TOV HE-
TOXGOV TOL YOPEGTINKOY UE NiGTMOON Ko 61N AN
kG&0e GAlov mpoPrerduevov otn ovufoon M 61O
vOUo HETPOVL.

Awornpntéo mepLO®dpLO
To ehdyioto meptddplo, To omoio mpEneL vo. v-

28. Kotd 1i¢ Sratdéelg tov dpbpov 20 wap. 1, 19 map. 2, 26
nop. 1, 2 xou 27 mop. I tov v 3632/1928 opiletan «Exni
TOAMCE®G KOl ayopds TO1G METPNTOLG, M TApddocn TOL
RPAYUOTOG KAl T TAMPOUY Tov Tturduatog yiveton nv
£MOVO0 epYAGILT TUEPa> Kot METE TNV Ttporoinen g
SwatdEemg tov dpOpov 20 map. 1 (tov v. 3632/1928), ue 10
GpBpo 45 map. 2 tov v. 1914/1990, n evidym npobecpio
opicOnke oe dvo (2) epydoiues Nuépes, and NV NUépa
KoTapTIong tng cvvorrayrc kot and 20.12.1996 ot tpeig
nuépeg (v oap. 4-2005/B/1570 YA tov YIIE@O- ®EK
B 1141/96). BA emiong X0l TOPONOUTH KOTOTEP® UE
apopovg (28),(29).

29. BA. yia mpwv amdé tnv kabifpoon Ttov Bsouov margin
account Anurjtpn Towmavovin, Aiknyépou, «Xopriynon
nioTOoewv and o kEAY Tov Xpnuatiotnpiov 6e teAdteg
TOVG TPOG SIEVEPYELNL XPMUOTICTINPIOKDOV GUVUHARAYDW,
AEE 1996, 18i0¢ oek. 921: «AT 600 exTE0MKAY AvVOTEP®,
GUVAEYETOL TO GOUTEPAGHO GT1 TO UEROG TOL XpNUOTIGTT-
piov ddvatar vo xopnyel mictwon oe neddn tov, WOV
Tov Siver eviohtf (mopayyeAic) va ayopdoet netoxée yix
AOYOPLOGUS TOD, fLE TNV EVVOLn STl umopei va suppoveita
¢ o mekdtng owtée Ba kataBdiier oto pflog TOL
PAUATIGTIPIOL TO TIUMUO TOV UETOXDY, TOL T0 MEROG
ayopdler yio AOYOLPLOGUG TOV, UETE TNV MUEPY KAUTE TNV
omoio 10 pérog Tov XPNUATIOTNPioy Ba €xel eXTANPHOEL
TNV VROYPEWOT TOL EVOVTL TN Exkaddpronc, mov anop-
péet o6 T GOUPAOT XPMHATICTNPLOKTS TOANGNE KoL TO
pélog €xel KATOPTIOEL Y10 AOYOPLOOUS TOv TEAGTY TOV,
v Ty kotaBort] Tov TIRAROTOG TOV EVAGY® petoxdV,
Snhad petd TV MEpPodo TOV 800 epyacinmv nuepdv oo
axolovBovv TNV MUEPO. TNG XPNUOTISINPLOKTG GuVaA-
Aoyrios.
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plotatol 0ToTEdNNOTE KOTA TN SidpKeEw NG mi-
61Tk ovppaocng, kaieiton Sratnpnréo nepldd-

pto.

EAdy10T0 mo000T6 Sratnpnréov mepibwpiov

To eAdx16T0 T0G001Té dratnpnTéon nePB®piov,
7o omoio npéner vo Tnpeital kaTd TN SrdpKelx NG
rictoong, kabopiletar o 35% tng TpEYovons o-
E{ag Tov xopTo@Lrakiov acodAgiag.

Kdivyn Swtnpntéov mepiBwpiov

Kaoe véa, cuvaAdlayr mov 8o dievepyeiton dev
npénel vo. odnyel oe avnon tov andivtov Hyouvg
eddeippotoc mepBopiov ko coe kdBe mepinTOGMN
dev mpémel v 0dnyel oe dopdpowon nepdwpiov
KaTHTEPOL ARG €XKE{VO OV LTOLYOPEVEL TO EAGYLOTO
drotnpnéo.

Ty mepintmon 6Tov 10 To60sTé neprbwpiov
Sopopowdel kdto arnd to Stotnpniéo mepLBopio,
10 uéhog omotel TNV S nuépo and Tov meEAdTN
VoL KOADYEL TN S10popd Tpv aRG TN Sievépyela
anotipnoeng tov yaptoeuiokiov aceaielng TG
gpydowng nuépac mov akoAocvBel 1o oxenkd oi-
Tnue Tov péAOVE TPog Tov REAdTN.

To uérog éxel tny vroyxpémwon vo tnpet xodnue-
pwvé 10 opyeio ypeotik®dV vroloinmv-vreptipe-
POV TEAQTAOV pe oavoAivtikd otoyeiol kol Lro-
ypeovtot va avogéper otnv Emitponti Kepodono-
Yopdig 1O aVOALTIKS opyelo TOV XPEOGTIKDV VRO-
roinov oveoptitowg mocov, Y v TeAevtaic
gpydowun nuépa tov priva (dpdpo 10 map. 1 B kot
nap. 2 g Anégaong AX tng Erurpontic Keoa-
honaryopdig 2/213/28.32001). To Tpvuo tng AXE
IIEY mov givon emi@opTicuévo Yo TNV Topondve
voypémon konuepvric exifreyng tov apyeiov
YPEWMGTIKAV vRoAoinmV vreprinepmv Telotdy ei-
vai N vanpesio ecwtepikoy eAéyyov (dpdpo 11 nap.
1 & 1ng Arndoaong AX tng Emtponiig Kepotona-
yopdig 2/213/28.3.2001). H vroypémwon yvowotonoin-
ong otnv Emtpont Keoolaiayopds xotaidyov
TOV YPEOCTIKOV LTOAOITOV vIEpTiUEPOV EREVIL-
Thv, pog odnyel oto cvunépacuo 6Tt N YVOGTO-
Toinon éyxerton oto 61t n EK 6o eivor oe 8€om
VO, 0GKHGEL ATOTEAEGUATIKGTEPO. TOV EXORTIKGS TNG
Poro, 181mg doov agopd Tig dratdéec mepl kepa-
honokric endpkelog Tov AXE mov avtrj erontevel.

H evléyo vroypéoon kédAvyng datnpntéon me-
Pmpion propei vo exnAnpodel pe xatapord pe-
IPNTdV, pe Séopevomn VE@V GTOLXEi®V TOV XOPTO-
Pvhaxion oopdrelog 1 LE PELGTONOINGT VOIGTH-
Hevey stolgeimv Tov YopToELAakiov acEaleing.
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Méyxpt tnv exmAfipocon tng vroxpiwong avtig,
0 uérog dev mpofaiver yiot AoyaplaGULd TOL TEAGTT
ce kopio dAAn ayopd peETOYOV Ue TiGTOON.

Ze nepintmon un eunpOOeEGUNG KoL TPOSTKOVGOG
CUULOPOOGNG TOL EMEVOLTH KUTA TO TOPUTEVED,
10 pérog mpoPaivet, eviog TpLdyY epyocinmv nuepdv
ond 1N oxeTikt npoewdoroinon tov TEAETN, OTLG
oo pa{TNTEG EVEPYELEG V1O TNV OROKATAGTAGT TOL
Sotnpntéov mepdopiov, dniadr: epdcov mpoker-
o yioo Kivntég afleg ewonyuéveg oto XAA, otnv
oanevdeiog exmoincn tovg pécw xpnuatictnpiov
ko1, £06G0ovV mpoKeTal Yo dAieg kwvntég afieg,
oty Sevépyeio k4O amapaitntng npdEng Yoo tny
OVOLYKOOTIKY EKToinc Tove.

AvidTato 0pto micT®OTS

To avdtoto 6plo nicToong ard o U€An TOv
X.AA. mpog Toug enevduTég xabopiletol 610 066
150.000 evpd avd enevduty COUQOVO UE TNV TOP.
1 o tov Keg. A tng ITA/TE 2474/31.5.2001. To {8w0
6plo 1o%BEL KO YO TIG OXETIKEG MGTMOELG TOL
XOPNYOUV T, TIGTOTIKG (S3POHATO TPOG GLOIKAE
npésOTO Yoo oyopd petoxdv (évavtt tov opiov
15.000.000 &py. 1 evpd 44.020 nepinov, TOL icxue)*w.

Yroypéwon svnuépwong tov Ileddtn ond to Mé-
Aog yioe ovvaddayés pe mictwon (dpbpo 9 tng
Andoaocng tov AX tng EK 2/213/28.3.2001)

Emirdéov tov emPoridpevov and tnv xeipevn
231 . .
vopofesia VROYPEDGEOV EVNUEPMOONG TOV ENEV-

30. BA. 11 81dtafn g nop. 3 o tov Kep. A 11 nakoidtepng
TTA/TE 1955 tn¢ 2/4.791 «Kavéveg mov Siémovy tn xop1iyn-
on doveinv ot Spoypés ATé MOTOTIKG 1SpYUATH TTOV
Aettovpyovv oty EArGSo (A" 105)», 6mov opileto: «3.
Emutpéneton n xoprynon doaveiov oe puoikd npécono
e evexbpo TiTAeV eionypévev 610 Xpnpotiotiplo Aliov
Abnvov, ue tong okérovbovg Gpovg Ko wpodmodicelg:
o) To Yyog tov daveiov dev emvtpémeton va vrepPoiver
10 060016 Tov 50% tng Tpéyxovcag afiog tov TitAov
KoL o€ 0n6AvTo Byog o Tocsd tev dpyx. 5.000.000». Zou-
povo. pe tnv [A/TE 2452/279.1999, to avdtato 6pto
oplotnxe ex véou 610 Tec6 Twv dpx. 15.000.000. BA. exiong
ko v [IA/TE 2459 tng 17/24.3.2000 «Tporonoinon tov
Satdéewv tng ITA/TE 1955/2.7.91, 6nwg 1oybel, TOv 0po-
pOBY TN XPNUATOSETNON QUOIKOV 1} VOUIKOV TPOSHT®V
and To MoTOTIKG 18piuata Yoo ayopd tithmv (AI03)»,
6mov koBopicTnKe: «6TL EMTPENETAL M XPNUATOSSTNON
QLGIKAY KOl VOUIKOV TPOCHTOV Yl TNV AROKTNGN HE-
Toydv 1 etaipikdv pepidiov, epdcov pe TV ayopd 1OV
titdhov eEacparileton, Srwoutnpeiton 1 emovédvetar and
10 Sovell6uevo M GLUUETOXY OTO PETOYIKS KEQAAOLO
eMYeipNONG Ue TOG0GTH TOLVAGYIOTOV 5%».

31. BA. Améoacn tov AX 1m¢ Emirpontic Kepoioioyopdg
8072/123/20.1.1998 (®EK B’ 137/18.2.1998) keo. B map. 2
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Sutn, T0 péhog €xet Tig aKGAoVBEG VTOYPEDGELG:

- No evnuepdvet Tov nevontt 10 apydtepo pnéxpt
v évapén e enOpEVNg ocvvedpioong tov Xpn-
patiotnpion Afdv ABnvdV Yo TG SUVOALOYEG
OV TPAYLALTOTOINGE Y1 AOYOPLAGUS TOV enevouT1y
pe mioTOoN Kot

- vo evnuepdvel eyypao®g TOLVAGYICTOV U7-
viaimg Tov emevivTi:

o) OVOALTIKG Yo TIg GLVOAAOYEG TOL Ko TNV
kivnon Tov AOYOpLOGHOY TOV GE XPHHOTO Ko OF
Sroyeio Tov Xapropvraxiov Acogdlerog xotd ToV
TPOMYOLLEVO Wiive, KaBdg Kot

B) vy tnv amotiuncn Tov Xaptopvroxiov A-
SQAAELOG KoL TO VYOG TNG [lictoong kotd TNV
tedevtoia Muépo THG TEPLOdOL CTNV omoio ovopé-
pETOL M EVNUEPWOT.

Meropoatixii pvbuion

V6oV apopd TG TEPITTOOELG VPLOTAUEVOV X PEQ-
GTIKOV vroroinev” Y10, 0YOPE HETOY DV, ToPEYETOL
1 SuvatéTNTO GTO LEAT TOV X.A.A. X0l GTO, TICTM-
TIKG 15pSpaTo Vo EVIAEOLY GTO véo miaicto xoit
T1C LOLOTAPEVEG KATA TNV 1n Iovviov 2001 mt-
ct1hoeic Tpog Tehdreg Tovg. o GUYKEKPUEV
nepinTOOoN Kol Yo XPOVIKS S1GGTNHOL &1 unvadv
ané v oy e IA/TE 2474/31.5.2001, dnradt
éwg xo1 5.12.2001, T0 eAG(15TO exinedo SrtnpnTéov
nepdmpiov xabopiletar ot 1060616 25%.

XPHMATIZTHPIAKEY IZYNAAAATEZ
TOIZ METPHTOIZ XQPIZ MIXTQZH

Lopoavo pe to dpdpo 20 mop. 1 xoa to 6popo 26
T0v V. 3632/28, 6Tm¢ 163 BovY GNREPQ, G covdvacud
ie 6.p8p. 2 map. 1 o, B xou map. 2 ¢ Anéooaong AX
tn¢ Emuponric Kepohonayopds 2/213/28.3.2001, v-
roxpeddnxay T, PEAR Tou XAA vo npopaivouv o€
ovoykootikl exroinon Tov aveESOANTOV LEPMIKADS
1 OMK®G TITAOV TOV TEAATMV TOVG evto¢ unvie.

£5. { «Opot xou Tpotinolaeig ouvepyaoiog petald peddv
tov Xpnuatiotnpiov ALidv pe entyeipficelg 100 dpdpov
3 nop. 1 6 Tov v. 2396/96 Kot HE ERLYEIPTICELG TOL EVEPYOHV
©g avimpécmroi Tovg: BA. Eykdxkio apb. 4/224.1999
g Emtponrig Kepororayopds «EMONUAvoelg og 1pog
v vroypéwon tov EIIEY vo mapélouy 6Toug £NEVOL-
;i@\:ﬂ;ldﬂ-:g TOLG TOKTIKY TANPOPSPNOTN CYETIKA PE TIG
Em;lp:sgs?(;ougv BA. Eyxoxkiio apid. 5/156.1999 ng
T EAAB:P‘:R(;W'Y;[.MQ«Envspyac’sia 1ov AXE-EIIEY
Aoyy THD Ynof;;yo)\’) g,)(; R e o 12263/B.500/
R ey Vikrig Owcovopiog «Kddikag

; WOTIKE vdAoine 1
e 0 Tovvioy 2% . i

£xovv dnpiovpyn-

Te mepintoon pn eE6QANONG OAGKATPOL TOV
TIUHPLOTOG oryopalouevev petoydv ex HEPOVG TOV
enevdLTT EVIOG TPLOV EPYOCTHOV nuepdv aré TNV
nuépo TG xPNHOTIOTNPLOKNG ayopéc (dnh. T+l,
T+2, T+3)°%, 161e 100 pédn o) VEOXPEOUVTOL VU
£KTO100V €VTO¢ UNVES ol TV xotdpTion Tng ov-
voAlayic TG Un eEopindeioeg petoyée ko f) dev
emTpéneta péxpL Ty aAipn eE60ANCT 10V Tipjpo-
10g vo. Tpofaivovy Yo AOYOPLOGHE TOV reEAATT OF
omowadfimote GAAN cyopd. xwvntov adov. O enev-
dvtrig xabictoTot vRePHUEPOG EGV BEV ctopifoet
v oyopd HeToxdv péypt 1o T43, Snrodf and Ty
tétopTn Muépa (T+4). T 10 XPOVIKG drdoTnua
TV TPV TPHTOV NUePGY amé TNV KOTdpTIon NG
xpnuocncmpwmﬁc; sovorroyfc (dnAi. T+1, T+2,
T+3) o enevdvtiic 8eV Bpicketon ot vrepnuepio. H
eEopinon puropel vo rpayHoTonomdel pe TdAnon
Tov ovebGOANTOV HETOXOV M pe nOANON GAADV
petoyxdv Kup16TnTds 10V (ep6G0V LIAPYEL TPOPAe-
yn o1n ovupoon AXE-enevduti) 1§ pe xotabeon
LETPNTOV OF tpaneliké Aoy pLoGUS TOV pérovg. H
KGOe YPTMHOTICTNPIOKT ocvvoldoyn efvor avto-
telg KoL TPOCUETPdTOL Eex®PLOTA TO YPEDCTIKS
vrérowo. «H vroayoyl Ax. TOV AAALETAAAN A DV
xoOnuepvdv ent pokpd nepiodo oyopaAT®OANCIOV
gvég merdtn oTig péuicelg nept aAAnASypeOL Ao-
YO.PLOGHOY, KOTA TG onoieg kGO cuvarroyn 6o
xGVEL TNV OWTOTEAEWG TNEG KO oo kobicToTon o~
ToTNT6 POVO TO EKG.GTOTE TPOKUTTOV oo TIG X PEW-
moTHoEg VEOA0ITO, dev elvon &V TPOKEINEVHD ETL-
tpentt, S 1611 10 cvHoTHHA exKkoBdpione xabe xpn-
LOTIOTPLOKTG SOV 0Lpopd, STmG EXTEBNKE,
avTiv Ko Hévo xoproté» (BA. NixoAdov Movad,

33, «Qq "T" vogiton N Muépa KATEPTIONG XPMUATICTHPIOKTG
covorroytg. T+1, T+2, T+3 OVOQEPOVTON GTTV ETGUEVT,
HEBETOUEVT, KO EROPEVR TG peBemopévIg EPYAIUN MHE-
po. ané TNV NUEP KOUTAPTIGNG ypnuatteTnpiokie GUVOLA-
Loy PA. dpdpo 1 map. 5 1ng Anépacng Tov AX g
Enrpontic Kepokoiayopds 9820/154/16.3.1999 «Kavovi-
opéG ekkafdplong XpNUoTioTpioxdy ZOVOAAYDY KoL
Aertovpyiag Zvotiuatog Aviov Tithow (PEK B 900/
26.5.1999). BA. eniong kot TOPUTOUTT OVOTEP® HE Ap1BUS
(24).

34, «O1 Srotdéerg mepi mpodeouiag eKKOOAPIONG TV XPTNUC-
TIOTNPLOKGY CUVEAAOYDY, neplopuBavoREvey 1oy pub-
piceov mepi mapoxTe motdosov, eREdh apopody TV
opoA kettovpyio TOVL suvérou NG ayopdgs, slvon ovo-
yrootixoy dikaiov. Kotd GUVETELN, GULPOVIES TOV PEPDV
Sev dvvavion vo mpoPriyouv SrapopeTikovc TpGrovg 1
npodecpieg nAnpoptier (BA. Nixordov Movad, Atxnydpov,
«XO», deBpovdprog 2002, oeh. 11 «Exroinon tithov ne-
rtov yopic mopoyyeiio rov-Enurpéneton m vaépPacn
TOL UNVOG» ).
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AKNYOpov, «XB», defpovdprog 2002, oer. 11, «Ek-
roinon tithwv ntedotdv ywpic Tapayyekio Tov-E-
nepénetor m vrépPoon Tov unvéc»). ‘Etol 10 pé-
A0G £XEL TNV LROYPEMGT, GOUGOVE UE TO GpBpo 2
e Amdgacnc tng Emtpomvc Keoororoyopdg
2/213/ 2832001 (®EK B 480/2001), vo mpoPei o-
peAAnTi o€ k6Be evépyeta Y1 vo KAAOWEL TO XPEM-
6T1K0 vréromo péxpr wArpovg e€dpinoric Tov.
Ynoxpeovtol vo EKTOTHGEL avoYKOCSTIKOG (Ywpig
oyxetixy mopoyyerio and eviorfa-enevduty) Tig
oyopacteiceg petoyés péoa 61T xpoviky nepiodo
ané 10 T+ fo¢ éva ufdva petd tnv ayopd. Xe
repintOon mou UETd TNV avaykooTikh exknoinon
o6 10 PEAOG TOPUUEIVEL XPEDOGTIKG VEGAOLTO (AG-
YO NG NTOCNG TN Thg tng peroync), téte 10
uérog uropel va mpoxwpnHoel ¢Tn Afyn VORU®yV
pétpov v tnv emdinén eionpatng tov Aninpd-
fecuov anotieedv Tov (AoKkNeN TAKTIKTYC AyoOYG
1N AMyn 0cQoAoTIKOV HETPOV Y1 T SLVITPNTIKY
kotdayeon tov titAov e xeipac tng dog g
daveiotplog AXE). Anayopebetot Sumg 1 ekroinom
GAADV HETOYXDV TOV YXOPTOOUAOKIOL TOL ENEVOLTH
xopic 01k Tov eviodt, exT6¢ edv €xel mpoPAepdel
pNTdG 61N ovupaocn ernevduti-AXE. Topoovo pe
70 GpBpo 26 mop. 2 Tov v. 3632/1928 (6nwg aviiko-
TooTdOnke andé 1o dpbpo 92 1ov v. 2533/1997)
oplletar: «2 Xe mepimioon mov pfrog €xer Adfer
and mopoyyeAéo evéyvpo eni YPMUATIGTNPLULKOV
TPOYUETOV GE EENGPAAIOT DLOYPEDCEDY TOL U6
Topayyerion yia Sievépyeto ypMUATIOTNPIOKTG OV-
varroyic, oe mepintoon vrepnuepiog Tov TopOy-
yeAéQ, GOLQPOVY e TNV TAPAYPAPO 1 TOL TOPSVTOG
apdpov, 10 LELOG dikotovTal Vo eKTTOLGEL ToL eve-
XOPACLEVO TPAYUOTO KOl VO SOy eicer TO Tpoidy
oudBecc tovg e T oxetikn anaitnoen Tov KoTd
100 Tapoayyeréon. ‘Etor 1 AXE (spdécov éxel Adper
TPONYOLUEVME OO TopoyyerEo-TeAdTny EVEXLPO
enl XPNUOTIOTNPUKAOV TPpAYUATOV PAGEL VROYPO-
oeicog svpufoong), aeov npoPel oe pevortonoinon
TV aveEOPANTOV LETOX MY TOL EXEVELTT Héoa GTO
uﬁva35, KOl TPOKOWEL Y¥PEMGTIKS LAOAOITO GIOV
K®OSKO TOv, EPOGOV TETHXEL TNV €KB00T KUTOWT-

35. Avrigeta (BA. Nikoidov Movad, Awnydpov, «X0B», De-
Bpovdpiog 2002, oeh. 13 «Exroinon tithov nedotdv yopig
nopoyyehioe tov-Emtpénetor n vrépfacn tov punvécy)
«Efvon Svvartdv, vré eldikég mpoiinobéoeis, va kpibei
EMTPENTH M exkmoinon tithwv meidtn ané AXE, yopig
oxeTikt} napoyyerion Tov Kol EKTOG TOV SIUGTHHOTOG TOY
£V unvog ané v anékinon tovg. Qote ev oovexeio 1
AXE va mpofel o8 ocopyneioud tov Tpoidviog Tng £K-
noinong pe opeldt Tov neAdTn TPog AT, TV onoia dev
eEoprei».

Aouevémovioc 2002, 12

POTIKTG améPacng, B Svatar vo. mpoPei otV
EKTOINGT TV EVEXVPUOUEVOV UETOXDV GOUQOVE
ue tn u€Bodo 5 tng andgoong 18 tov AX Touv XAAY.

Eniong, 10 puérog éxer 10 Sikaiopo enioyeong
(325 AK)37 enl TOV HETOXDV TOL eMEVELTH pévov
EQOOOV a6 TV AVAYKOGTIKY eKToineTm evidg Tng
onokAieiotikic npobecpiog Tov 30nuepdv Tov «-
vebopAntav petoxdv éxet dnuiovpyndei xpewotiks
vnérowno. ‘Etot, apov 1o péhog ackricer tnv ta-
KTk} ay®yq Y100 To dnuiovpynbév xpemoTikd vIs-
Ao11o €vavTl 1oL £mevELTY], o dikonovto va askel
10 dikaiopo Tng enioyxeonc uéxpt tnv éxdoon xo-

36. BA. tm pébodo 5 tng Améeaocng AX XAA 18/15.1.1999
«Mé£680801 ko Sradcacieg SIURPAYUATEVGTG BETOXDY KAl
puidpIon TEXVIKTG QUGEMG BEUOTOV Y TN oUvVaYT Xp1-
HOTIGTNPIOKDOV CUVHAAAYOV PEC® TOv ALTOMUATOL Zu-
otjuatog Hiektpovikdv Zvvardaydv (AXZHI) (PEK B
40/27.1.1999). Exnoujcels peTOx®V RPOYLOTOTOIOBVICL
uetd and andeacn tov Tudpatog Xpnpatiotnpiov A idv
Tov YIIE®O. Ztnv andpoaon opifetor 1 mpog exmoinon
petoxy, o apduds Tov Tepayiov Tpog eKToinem, N Nue-
pounvia koL M dpa Tov Oat svpPei awti, N tEARTpL AXE,
0 XPNUOTICTNPLAKSS EKTPGGONOC TOL 60 OVAKOIVAGEL
TV EXKTOINGN KAl 10 EMTPENTE TOGOGTO AMOKAMONG TG
Tyig exmoinong and tnv Ty kietsipotoc. H anéeacn
ovth ev cuveyeia anootélieton 610 XAA. To XAA pe 1
oeipd, Tov evnuepdver tov EMEXA. H ué0odog 5 sooap-
nuéleton, Yo TOPASEYUA, GTHV TEPINTOGTN MOV KATO10G
enevdutric mov £xel AdPer Tpamelikd ddveio pe evéxupo
tithovg dev umopei vau 10 anoninpdoel, onéte M Tpdnela.
néow tov YIIE®O npoBaivel 6NV eknoinon avidv tov
peTox®Vv 1 oty tepintoon katd Ty onoio 1 AXE (agot
Exer Mifer mponyovudveg and mopayyeALa-neAdTn evé-
Xvpo el XPNUOTICTNPIOKOV TpayndTov Bacer vroypo-
peicog ovuPoong) £xer mpoPei oe pevortormoinem tov
avelépAntov petoydv néco 610 uNvo Tov exevovtl Ko
éxel mapopeivel xpewoTikd VIGO0 GTOV KWSIKG Tov
kol N AXE éxer metixer tnv €kdoomn KxoTOWNQLOTIKTG
anéeacns. B, eniong, xor tnv mop. 2 Tov dpbpov 2(A)
Tov v. 2733/99,

37. Ap6po 325 AK: «Av 0 ope1hétng £xel XaTd TOv Savelotr

An&inpébeoun afioon cvvaeh pe tnv opeidy tov, éxet
dwoiopa, epdoov Sev TPOKHNTEL KATL AAAO, Vo apvnOe(
v ekTAfpoon g napoyric ®odTov o SavelsTrg ekmAn-
pdoel TNV onoxpémcn‘“nou tov Bopiver (Swoioua exi-
CYECNG .
Apbpo 300 AK (Znuio amé oweio nraionn): «Av exeivog
nov {nuidenke cvviéiece amdé diké Tov Troicua o
Cnuio 1 v éxtoon g 1o Sikaotiipio umopei vou unv
emdwcdoel anofnpioon 14 va ueidoer 1o nocd tne. To
{310 1o0xveL Ko 6Ty exeivog Tov {NuIGOMKE mapEleye
vo. amotTpéyel | va nepropicet tn {npic 1 dev enéotnoe
v mpocoxn Tov ogeldérn otov kivéuvo aocuviificTa
ueyding Enpiag, Tov omofo o ogekéTng ovte yvdpile ovte
dperde vo yvopiler. H Sidraén ovty epapuéteton xon yio
T0 TToiCHa TOV TPOCHRMV Yiol T ool evdvveTo eKei-
vog Ttov {nuidonke».

1749




ToOYNELoTIKNG anépacng, vrd TNV Kpoiindbecn Pé-
Bawo 611 mpomyovuéveg Bo eixe mpoPrepdel To
dikaiopa enicyeong Tov apdpov 325 AK o1n odu-
Baomn enevéuti-AXE.

2e mepintwon mov pErog dev mpofel otnv ava-
yxkaotikr tAfov exnoinon (and Iovvio 2001) evidg
¢ anoxAeioTikrg npobeouiog Tov 30 MUEPBV TOV
oveESPANTOV LETOXDV KoL £xel SNLovpynOel ¥pe®-
OTIKG VITOAOLTO (OO UETOYEVECTEPT] AVALYKOOTIKI
exkmoinon) kol £xel aoknOel TakTIK ayoyr Yo 10
SnuIovpyNOEy ¥pewotikd vréAoImo Evavil TOL &
reVOLTH], TOTE (0W¢ 0 Tedevtoiiog O UmOPOUOE Vo
aviitdéer v évotoon tov dpbpov 300 AK (Cnuia
ornd oikeio mraicuw) og ocvvSvaoud UE TNV OTO-
poaon YIIE®O 12263/B.500/114.1997 (PEK 3408/
24.4.1997. Kddikog Acovroloyiag towv EIIEY) ot
10 HEAOG O1E0LTE OVERAPKES oUoTNUe S1081KOCIHY
£0WTEPLKOV EAEYYOV 1f yio mopdfacn TNe TpdTNg
oapytic Tov KA mepi mpoctaciag 10V COUQEPOVIOV
TV TEAXTOV Ko1 TNG evpvbung Agitovpyiog Tng
ayopo’cg38. O BaBudg vrortidtnros 0o xpibei ond
ta dikeotipra ovoiog. Ov EIEY, nuedanég xon
oArodamnéc, mov Aettovpyovv oty EAAGda vrdker-
vIoL ©¢ yvooeTév otnv emonteio tng Emutpontg
Kepolotoyopde. Ztnv évvola tng enonteiog meEPL-
Acppdvovion 18img 0 EAEYY0G TNG PEPEYYVITNTAG,
NG PEVGTOHTNTOG TNG KEQUANINKTG ERAPKELNG TOV
EIEY xot n tvipnon tov nopandve Kddika Aeo-
vroloyiag. Evéyel tov avotépo 6o ftav dvvarti,
oe nepintowon nopdfacng tov Kddika Agovioro-
yiog, n Emtpont Kegoaronayopds 1 n Tpdnelo tng
EALGS0g xotd mepintoon va emPdirer oe EIIEY
enininén .1 dokNTiké TPOGTIHO, TO VYOG TOL O-
noiov xvpaiveton and 1.000.000 £wc 50.000.000 dpy.
(apBpo 7 tov v. 2396/96).

38. BA. xou tnv mop. 8 tng eyxvkiiov tov AZ tng Emttponrig
Kepadoiayopds 5/15.6.1999 pe 6épa: «Zvvepyooio tov
AXE-EINEY pe tig EAAE» «8. Ot AXE-EIEY ogeiiovv
VO TALPOKOAOVO0VV COVEYMDG TA YPEDCTIKG KO TLGTOTIKE
vréloine twv ‘pécw 1ov EAAE melatdv tovg kot vo
GTaBUiovY TOVG GYETIKOVG KIVEUVOUE, TAPAKOAOLODVTHG
KoL 70 oUvoio tov xatd EAAE vnotoinov tedlatdv Toug
Ko vo €xouy ToL axeTikd ototxeia dueca Siobéoua oTnv
Emutpont Keporonayopdos.

BA. ko to GpOpo 10 (Evnuépwon Emrponrig Keparao-
yopds) map. 1 o tng Andeacng 2/213/28.3.2001 tov AX
¢ Emutponrig Kepaloayopdg (®EK B 4807264 2001),
«1. Ta MéAn vroypeovvton va mpodv kadnpepvd to &ric
StToryeio: () Zovorikd LA OC TPOC TIC SVVOAANYEG
Z:‘l‘; Tig Onoie% dev mopéyetar mioTwon (XPEWOTIKG KoL
Kdt:]m:\‘,((j “n?ko”m) ue Wwitepn avolvTicy kotd me-
Ao1TEops POPG.GTa TVxGV exmpdOeca XPEOCTIKE VG-

1750

Eivon egixtd n xpéoon 16kmv vrepnuepiog and
10 MéAro¢ atov erevduti. H emBolrn téxw@v vrepn-
pepiog ovvendyetal cvykekpipévn drodikacio ko
vroyxpedoelg ané 1o Mérog. To emtoxio vrepnue-
plog eivor ouykexppévo ko mpocdropiletan md-
vtote pe andeacn tov Atowknti tng Tpdamelog
EAAGSog. ‘Eton, yio 1y emBort téxmv vrepnuepiog
ané pérog tov XAA oe enevdutég Bo mpEmEL Vo
gxeL Tponyovuévag tponyndel ardeacn Tov opuo-
diov opydvov tng (AX), xaBdg ko vo ekdobel 1o
AVALOYO TOPAoTOTIKG (TILOAGYIO TOKOV) Ko v
vrdpxet pnt mPGPAEYn oIV vVROYPAPEicH GOU-
Boom enevdvti-Méhovg. Aev propel vo KatapTicet
véa xpnpotioTnplokt] suvarioyt (aryopd) 1o pELOG
v AOYaPloGHG eVTOAEO-EREVIVTY TOov dev €xet
efopAfcel 1o vrérowS TOv, PETA TNV TETOPTN
nuépo (T+4) ko péxpr v mAfpn eE6oAnom tng
vroypéwotic Tov. To pélog €xer TNV LRLOXPEOON VO
tnpel xoOMuePVE 10 0pYeio YPEOGTIKOY VTOAOTL-
TOV-unepHuep®Y TEAQTAV e avaAluTiKG GTolyein
Kot vroypeovtat vo avaeépel oty Emtponn Ke-
QoAcIOYOpdc TO OVOADTIKS apXeio TOV XPEMOTI-
xdv vroroirtwv avelopritog OG0V, Yoo TNV TE-
Aevtaio epydoiun népa tov pive (6p8po 10 map.
1 of xon map. 2 Tng Anéoacng AX tng Emitpontig
Kegporonayopds 2/213/28.3.2001). To tpiuo tng A
XEIIEY mov eivoi eMQpOopTIGULEVO Vil TNV ROPUTE.-
v vroypémon kaonuepviig enifreyng tov apxeiov
APEDCTIKDY VTOAOITOV VEEPTIUEPOV TEAXTAV Eivail
N vanpecio ecmTepikod eléyyov (apdpo 11 mop. 1
& tng Anéeaocng AX tng Emtponiig Kepoioayo-
pag 2/213/28.3.2001). H vroypémaon yvootoroinong
otnv Emurponyy Keooroiayopds xotaidyov ToV
XPEOGTIKOV vRoioinwv vmepruepv eneVELTOV,
poc odnyei oto ovunépacua 671 N YvOGTOTOINoT
éykertar oto 611 n EK 0o eivor e B€om va aioxrioet
OTOTEAECUOTIKGTEPW TOV EXOTTLKS TNG POAO, 18img
dcov apopd T1g dratdEerg nepl xepaionoxrig endp-
xewg Tov AXE mwov auti emOnTEDEL -

To ypoviké Siwdotnuo ond 1o T+3 péxpr v
nuepounvio. tvaykaotikic ekmoinong oe xopic
nepintoon dev aroterel npoidv mov propei va 10
Sronpaypotevdel 10 p€AOG GTOLG TEAGTEG TOL, O-
ox€T0¢ €dv KOTd TO TOPEABSV 1Tov TPOCSOIATG
toktikf apketdv AXE mpoxeipévon vo drenpovOel

39. T v endpkela Wiov keparaiov kot VTOAOYIGUS Ke-
polookdv anoitijoewv EIIEY BA. dpdpa 32-38 1ov v.
2396/1996 xon dpBpo 61 v. 1969/1991 xobdg IIA/TE
2246/169.93. «Enonteia ko1 €AEYYOS TOV UEYAA®V XpT-

LOTOSOTIKAY OVOLYRATMOV TOV TICTOTIKOV 15pupdTevs

(PEK A" 198/23.11.1993). )
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T0 TEAATOAGY1G Tové. Xe evBexGuevo éieyyo ™S otog daveisuors XPMHATOV Y100 ayopg; UETOY GV
Emtponiic Kerp‘ge?tawwopdzg TOavev v BempnOei (margin account) eivon opxerq, vynAdtepo, Topd,
Og xoprynon ovenitpenng TicTRang, Ye&Yovig 10 1y dpopotiki Helwon tov emitokiny Tou oRueld-

0moio pmopei vo EMPEper Kupdoeig, Bnxe otnv Exdasq Katd NV tedevtoig dretio.

EMIAOIoOx

H efoo8oc ENEVOVTIK DY epyodeimy, 6mw¢ 1o short

selling xon o doVELo G TitAmv®, ko o1 dvvartéTn- moThoeg. Emmi.éoy, 610G avagépope ko Topo-
TEC TOV Tpooeéper 1 ayopd oy TopaydyV - oe TAVO, 10 avdtato 6pio TOTOONG 0n6 Tar péAn oy
Hie ayopd. mov mdoyer ang EMewym ayopastikos XAA 7pog toug EnevuTés kabopitetan 610 oG
evBiopépoviog Ko COVEALOY DY, Gra éxer Seiker 1oV 150.000 evpd ove, ENEVOLTY, oY ETOE ey o 1e-
N HEXPL otiuepor EUmEpTo - 631 pévo Sev €xovv Aevtaioc S100¢ter TS avaykaieg kadbyelc yio tors
AeLTovpyricer PoG Goerog Tng evpeiog patog tav Heyaddtepo nocd. Avrs EXEL OG amoTédeoua, Ghg
EMEVILTAV, alrg, avtibeto, éxppv Yiver éva 16XVP6 1 TOPATAV®D Vo Ae1Tovpyosy vIép Tg VITOTIUN-
aTol v éva oAtyopedsg Klopr, mou Hropel vo TiKTig xepdoskoniog, QoY kdrolog (emevduriic)
Sroxerp1ofel ko vo alomoricer ta mpoidvra OVt propef vo €xer ot 816661 1oy TEPIGTETEPQL £p-
To short selling, mov €161x6n g pétpo EKOVYXPO-  yoreia (kou X0pig onuavrikog TEPLOPIGUOGC) §-
VIGUOG 116 ayopdc, teiver vo, Yiver Bpéyog, kobdc VOVTL TOV emevduTh mov mioTeser OTNV dvodo toy
Ot ovvBiikeg mov Srpopedvovtan 010 Xpnuati- xaa Ko B€ker vo ypnowonovicer o margin ac-
STNPL0 €vVOOsY TNV doxnon avoktgy TOMGEOY  count Yia péyAevon, Tererdvovrog, 60 1ieeig v
HE mepropiopévo pisko. To KOGT0G 10V avorktdy OVaQEP® 6T 01 Sidpapec OTOYEIG OV akovyovTan
rOAtcEOV eivon XOUMAG, evéd mapdAAni, dedops- 1oy Tedevtaio xaipd (Ampidiog 2002) ong S16.¢0-
VOV 1AV guvenkév oto XAA, mbaviTyty Kepddv POvG mapdyovteg Tne ayopds otoo MME nepi npo-
avénuévn, To eméxio BaVelsuoy titdgy Sterpop- GOPVIE avaeToAtic Tov short selling 8ev efvoy TPOC
odvetor oe XOUNAG ermineda, Ta omoiq, ardvig TV arnéivto COGTH KatedBovern. O A6vog eivon
Cemepvosy 1o 5%, evg 0 apBudg tav tithav oy OTAGE: 6Tav vIOQEpe v HELOG TOV avBpmrivoy
Umopei vo darversrei o Kdbe EMEVEVTIG Sev unrer- odpotog, Toté dev 10 axpotnpidovue, 1o ‘Bepor-
T oe goBoapoig TEPLOPIGUOTG, Avtifeta, 10 x6- nevovpell!

N
ddoer Tig HETOXES TNV Nuépa ov 6, £xer ohoxAnpwoe] M
40. H VoKt ndAnon (short selling) apopd TBAnon peto- gkkabdpron toug, (Me ™MV Andpaon AZ Emtpomiic Ke-
X0V mou ™M otiypr g nu’)quc'ng Sev KOTEYovIon omg (pockmayopdcg 2/216/17.5.2001 EMTPpATNK ALY, dvvauer toy !
TSV oy npoBaiver gg avtiv. O n}mlnnig Tpoodoxd tyv apbpav 15 ap. 14 v. 3632/28, o OVOIKTEG TwArioeig short
enitenty Kepddv ané MY nTdhon tng Tig Tav uetoxdv selling BA. TopdAANAia ko apbpo 17 Kavoviopos Exxa-
7oL movAnoe, Xe Ka6e nepintwan, broxpeovTon vor mape- bdpronc.
49#81}0‘:;0.1:10; 2002, 12 1751




